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Bütün Ülkelerin 
3UROHWHUOHUL��%LUOHúLQ�

*UHLI�'LUHQLüL�LüoL s×Q×I× 
hareketinin devrimci 

geleceùLGLU�
+DGÕPN|\¶GH�NRSDQ�IÕUWÕQD�

���ùXEDW������J�Q��øVWDQEXO�
+DGÕPN|\¶GH�NXUXOX�*UHLI�IDEULNDVÕQGD�
EHNOHQPHGLN�ELU�SDWODPD�ROGX��%�\�N�ELU�
$PHULNDQ�WHNHOLQH�DLW�EX�oXYDO�IDEULNDVÕQGD�
DGHWD�ELU�IÕUWÕQD�NRSWX��7ÕNDQDQ�WRSOX�Lú�
V|]OHúPHVL�J|U�úPHOHULQGH�*UHLI�\|QHWLPLQLQ 
N�VWDKoD�GD\DWPDODUÕQD�YH�UHVWLQH��LúoLOHU�
D\QÕ�J�Q�IDEULND\Õ�LúJDO�HGHUHN�WRNDW�JLEL�ELU�
\DQÕW�YHUGLOHU��%DúWD�g]HO�*�YHQOLN�ROPDN�
�]HUH�$PHULNDQ�WHNHOLQLQ�W�P�WHPVLOFLOHUL��
\�]OHUFH�LúoLQLQ�\XKDODPDODUÕ�HúOL÷LQGH�
IDEULNDGDQ�NRYXOGXODU��8]XQ�D\ODUÕQ��U�Q��
VD÷ODP�ELU�WDEDQ�|UJ�WOHQPHVL�VD\HVLQGH�
\XPUXN�JLEL�ELUOHúPLú�����*UHLI�LúoLVL��³øúJDO�
*UHY�'LUHQLú�´�úLDUÕ\OD�IDEULND\D�HO�NR\GX�
YH�¿LOL�ELU�JUHY�EDúODWWÕ��%|\OHFH�\ÕOODUGÕU�
EHQ]HU�ELQOHUFHVL�JLEL�ELU�V|P�U��FHKHQQHPL�
RODUDN�Lú�J|UHQ�*UHLI�IDEULNDVÕ��ELU�DQGD�
VÕQÕI�KDUHNHWLQLQ�VD÷ODP�ELU�NDOHVL�KDOLQH�
JHOPLú�ROGX��'LUHQLú�DQÕQGD�*UHLI�'XGXOOX�
IDEULNDVÕQGD�GD�\DQNÕODQDUDN�NÕVPL�ELU�
GLUHQLúH�\RODoWÕ�

³'LOHQH�GLOHQH�GH÷LO��'ø5(1(�'ø5(1(�
.$=$1,/,5���´

'LUHQLúoL�LúoLOHU�D\QÕ�J�Q�H\OHPOHULQL�
NDPXR\XQD��³(PHN�KÕUVÕ]OÕ÷ÕQD��WDúHURQ�

EHODVÕQD��DVJDUL��FUHW�VHIDOHWLQH�JHoLW�\RN��
.|OHOLN�]LQFLUOHULPL]L�NÕUÕ\RUX]�´�EDúOÕNOÕ�
ELU�ELOGLUL�LOH�GX\XUGXODU��$OÕúÕOPDGÕN�
ELU�H\OHP�WDU]Õ\OD�RUWD\D�oÕNDQ�*UHLI�
GLUHQLúoLOHULQLQ�ELOGLULVLQGHQ�GH�DOÕúÕOPDGÕN�
ELU�VHV�\�NVHOL\RUGX��'DKD�ELOGLULQLQ�EDúOÕ÷Õ�
�]HULQGHQ�NHQGLQL�NXYYHWOLFH�GX\XUDQ�EX 
VHV��VÕQÕI�ELOLQoOL�GHYULPFL�LúoLOHULQ�VHVL\GL� 
³øúoLQLQ�HNPHNWHQ�|QFH�RQXUD�LKWL\DFÕ 
ROGX÷X´QX�YXUJXOX\RU��³%LULPL]�KHSLPL]��
KHSLPL]�ELULPL]�LoLQ�´�GL\H�oÕQOÕ\RUGX��
.DYHO�GLUHQLúLQGHQ��������+D]LUDQODU¶GDQ��
\DNÕQ�]DPDQODUD�DLW�*�QH\�.RUH¶OL�LúJDOFL�
6VDQJ\RQJ�LúoLOHULQGHQ�V|]�HGL\RU��NHQGL�
GLUHQLúOHUL�LOH�VÕQÕI�KDUHNHWL�WDULKLQH�PDOROPXú�
EX�GLUHQLúOHU�DUDVÕQGD�WDULKVHO��SROLWLN�
YH�PRUDO�N|SU�OHU�NXUDUDN�V|]��úXUD\D�
ED÷OÕ\RUGX��³%L]�LúoLOHU��WDULKLPL]L�WDQÕGÕNoD�
E�\�N�LúOHU�EDúDUPDN�LoLQ�JHUHNHQ�NXYYHWL�
NHQGLPL]GH�GDKD�oRN�EXOPDNWD\Õ]��KHU�JHoHQ�
J�Q���´�

%LOGLULQLQ�W�P�QH�KDNLP�EX�GHYULPFL�
ELOLQo�7�UNL\H¶QLQ�NRNXúPXú�NDSLWDOLVW 
G�]HQLQH�FHSKHGHQ�VDOGÕUÕ\RU��HPSHU\DOLVW�
VDYDúODUÕ�YH�LúJDOOHUL�PDKNXP�HGL\RU��
PD]OXP�KDONODUOD�GD\DQÕúPDVÕQÕ�LODQ�HGL\RU�
YH�HNOL\RUGX��³%L]�LúoLOHU�LVH�WHN�ELU�øù*$/�
WDQÕ\RUX]��R�GD�VÕUWÕPÕ]GDQ�JHoLQHQOHULQ�|]HO�
P�ONL\HWLQH�VDSODQDQ�IDEULND�LúJDOOHULGLU��%LU�
WHN�KDNOÕ�6$9$ù�ELOL\RUX]��R�GD�N|OHOL÷H�VRQD�
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HUGLUPHN�LoLQ�YHUGL÷LPL]�VÕQÕI�VDYDúÕGÕU�´
%DúWDQ�VRQD�GHYULPFL�ELU�GLUHQLú�

PDQLIHVWRVX�RODQ�YH�VÕQÕI�KDUHNHWL�WDULKLQH�
ELU�RQXU�EHOJHVL�RODUDN�JHoHFHN�RODQ�ELOGLUL� 
VÕQÕI�KDUHNHWLQL�W�P�FHSKHOHUGH�\ÕNÕPD�
J|W�UHQ�YH�EXJ�QN��N|W�U�P�GXUXPXQ�EDú�
VRUXPOXVX�RODQ�VHQGLND�E�URNUDVLVLQH�NDUúÕ�GD�
DoÕN�ELU�VÕQÕI�ELOLQFL�YH�WXWXPX�VHUJLOL\RUGX��
³+HPHQ�KHPHQ�E�W�Q�VHQGLNDODUÕQ�EDúODUÕQD�
o|UHNOHQPLú�VHQGLND�SDWURQODUÕ�µKHP�
ND]DQGÕUÕS�KHP�ND]DQDFD÷Õ]¶�\DODQODUÕ\OD�
EL]L�R\DOÕ\RU�YH�SDWURQODUÕ�NROOX\RUODU��$QFDN�
ELOPHOL\L]�NL�VHQGLND�SDWURQODUÕQÕQ�GHGL÷L�
JLEL�GLOHQH�GLOHQH�ND]DQÕOPÕ\RU��0�FDGHOH�
WDULKLPL]LQ�VD\ÕVÕ]�NH]�J|VWHUGL÷L�JLEL�DQFDN��
'ø5(1(�'ø5(1(�.$=$1,/,5�´

%XQGD�QH�GHQOL�KDNOÕ�ROGXNODUÕQÕ�GLUHQLúLQ�
VH\UL�E�W�Q�DoÕNOÕ÷Õ�LOH�ELU�NH]�GDKD�J|VWHUGL��
'LUHQLúLQ�VLOLQPH]�ND]DQÕPODUÕ��]HULQGHQ�
ROGX÷X�NDGDU��oRN�\|QO��LKDQHWLQ�GLSVL]�
oXNXUX��]HULQGHQ�GH���

³øúJDO��*UHY��'LUHQLú�´

'LUHQLúLQ�GDKD�LON�J�Q�QGHQ�LWLEDUHQ�
YH�KDIWDODU�ER\XQFD�*UHLI¶LQ�GLUHQLúoL�
LúoLOHUL��H\OHP�YH�|UJ�WOHQPH�G�]H\OHULQLQ�
KLo�GH�ELOGLULOHULQGHQ�\DQVÕ\DQ�ELOLQoWHQ�
JHUL�NDOPDGÕ÷ÕQÕ�GRVWD�G�úPDQD�J|VWHUGLOHU��
0LOLWDQ�ELU�LQLVL\DWLI�LOH�IDEULND\D�HO�
NR\DQ�GLUHQLúoLOHU��ODIÕ�KLo�GRODQGÕUPDGDQ��
NHQGLOHULQL�³øúJDOFL�*UHLI�øúoLOHUL´��
IDEULNDODUÕQÕ�³LúJDO�IDEULNDVÕ´�RODUDN�
WDQÕPODGÕODU��øúoL�VÕQÕIÕQÕQ�GLUHQHQ�NHVLPOHULQH�
V|\OHP�YH�H\OHP�RODUDN�GDKD�úLPGLGHQ�PDO�
ROPXú�EXOXQDQ�³øúJDO��*UHY��'LUHQLú�´�úLDUÕQÕ�
\�NVHOWWLOHU��

%|\OHFH�¿LOL�H\OHPOHULQLQ�W�P 
PHúUXL\HWLQH�FHSKHGHQ�VDKLS�oÕNPDNOD�
NDOPDGÕODU��VÕQÕI�KDUHNHWLQH�YXUXOPXú�LNLOL�
ELU�SUDQJD\Õ�GD�ELU�DUDGD�SDUoDOD\ÕS�DWWÕODU��
%LU�\DQGDQ�VÕQÕIÕ�VROXNVX]�YH�oDUHVL]�EÕUDNDQ�
\DVDO�FHQGHUH\L��|WH�\DQGDQ�EX�FHQGHUH\L�
HVDV�DODUDN�\D�GD�RQXQ�DUGÕQD�VÕ÷ÕQDUDN�
VÕQÕIÕQ�|UJ�WOHQPH�YH�GLUHQPH�NDSDVLWHVLQL�
G|QH�G|QH�IHOFH�X÷UDWDQ�VHQGLNDO�WHVOLPL\HWL�
YH�LKDQHWL��$QODPÕQD�YH�|QHPLQH�.DYHO�LOH�
*UHLI�NÕ\DVODPDVÕ��]HULQGHQ�D\UÕFD�LúDUHW�

HGHFH÷LPL]�EX�WXWXP��*UHLI�'LUHQLúL¶QLQ�VÕQÕI�
KDUHNHWLQLQ�E�W�Q�Q��NHVHQ�YH�JHOHFH÷H�NDODQ�
HQ�|QHPOL�ND]DQÕPODUÕQGDQ�ELULGLU�

³øúoLOHULQ�%LUOL÷L�6HUPD\H\L�<HQHFHN�´

'LUHQLúLQ�GDKD�LON�J�Q�QGH�\�]OHUFH�
GLUHQLúoL�LúoL��³%X�GDKD�EDúODQJÕo��
P�FDGHOH\H�GHYDP�´�SDQNDUWÕ�DUGÕQGD�FRúNXOX�
ELU�J|VWHUL�JHUoHNOHúWLUGLOHU��%|\OHFH�+D]LUDQ�
'LUHQLúL¶QLQ�VRQUD\D�NDODQ�HQ�|QHPOL�úLDUÕ�
�]HULQGHQ�WRSOXPVDO�PXKDOHIHWOH�FHSKHGHQ�
SROLWLN�YH�PRUDO�ELU�ED÷�NXUPXú�ROGXODU��
$PD�EX�NDGDUOD�NDOPDGÕODU��EXUoODUÕ\OD�
DGHWD�ELU�NDOH\L�DQGÕUDQ�*UHLI�IDEULNDVÕQÕQ�
GXYDUODUÕQGDQ�NHQGL�HOOHUL\OH�GRNXGXNODUÕ�
EH]OHUGHQ�GHY�SDQNDUWODU�VDOODQGÕUGÕODU��
'LUHQLú�NDOHVL�ELQOHUFH�SROLVLQ�NDWÕOGÕ÷Õ�
EDVNÕQOD�HOH�JHoLULOHQH�NDGDU�DVÕOÕ�NDODQ�EX�
SDQNDUWODUGDQ�ELUL��úX�WHPHO�VORJDQÕ�WDúÕ\RUGX��
³øúoLOHULQ�%LUOL÷L�6HUPD\H\L�<HQHFHN�´��

%X��+D]LUDQ�'LUHQLúL¶QLQ�GLUHQPH�
UXKXQX�NXúDQDQ�YH�RQXQ�ND]DQÕPODUÕQD�VDKLS�
oÕNDQ�*UHLI�'LUHQLúL¶QLQ��DoÕN�YH�QHW�ELU�
VÕQÕI�ELOLQFL�YH�WXWXPX\OD��+D]LUDQ¶Õ�WDP�GD�
DúÕOPDVÕ�JHUHNHQ�HQ�NULWLN�QRNWDGDQ�DúWÕ÷ÕQÕQ�
ELU�J|VWHUJHVL�LGL��%LUELULQL�WDPDPOD\DQ�EX�
LNLOL�WXWXP��*UHLI�'LUHQLúL¶QLQ�VÕQÕI�KDUHNHWL�
FHSKHVLQGHQ�ELU�EDúND�WHPHO�|QHPGH�ND]DQÕPÕ�
ROGX��%X�VD\HGHGLU�NL�+D]LUDQ�'LUHQLúL¶QGHQ�
DUWD�NDODQ�YH�QH�L\L�NL�JHOHQHNVHO�VRO�
WDUDIÕQGDQ�GHQHWLP�DOWÕQD�DOÕQDPD\DQ�\HUHO�
LQLVL\DWLÀHU��*UHLI�GLUHQLúL�NDUúÕVÕQGD�VDPLPL�
ELU�KH\HFDQ�GX\GXODU�YH�RQX�D\QÕ�VDPLPL\HWOH�
VDKLSOHQLS�RODQDNODUÕ�|Oo�V�QGH�GHVWHNOHGLOHU��
%XQXQ�|QHPLQL�GDKD�L\L�GH÷HUOHQGLUHELOPHN�
LoLQ��JHOHQHNVHO�VROXQ�E�\�N�ELU�E|O�P�Q�Q�
J|UNHPOL�ELU�LúoL�GLUHQLúLQL�XWDQo�YHULFL�ELU�
VHVVL]OLN�YH�LOJLVL]OLNOH�NDUúÕODPDVÕ��LNL�D\�
ER\XQFD�RQX�DGHWD�ERú�J|]OHUOH�L]OHPHVL�
JHUoH÷LQL�J|]|Q�QGH�EXOXQGXUPDN�JHUHNLU�

)DEULNDQÕQ�GDU�VÕQÕUODUÕQD�
KDSVHGLOPH\HQ�GLUHQLú�

øúJDO�IDEULNDVÕ�*UHLI�LúoLOHUL�LoLQ�\DOQÕ]FD�
ELU�H\OHP��VV��LGL��H\OHP�DODQÕ�LVH�RODQDNOÕ�
RODQ�KHU�\HUGL��%X��\DQL�GLUHQLúL�IDEULNDQÕQ�
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GDU�VÕQÕUODUÕQD�KDSVHWPHPHN��RQX�D\QÕ�WHNHOLQ�
|WHNL�IDEULNDODUÕQD��NHQGLQL�oHYUHOH\HQ�
LúoL�KDY]DVÕQD��JLGHUHN�W�P�NHQWH��JLGHUHN 
W�P�7�UNL\H¶\H�YH�QLKD\HW�W�P�G�Q\D\D�
GX\XUPDN�LoLQ�D]DPL�oDED�KDUFDPDN��EX�
GR÷UXOWXGD�KHU�W�UO��H\OHPOL�JLULúLPGH�
EXOXQPDN��*UHLI�'LUHQLúL¶QLQ�JHOHFH÷H�
|UQHN�ELU�GDYUDQÕú�RODUDN�NDODQ�ELU�EDúND�
|QHPOL�ND]DQÕPÕGÕU��*UHLI�GLUHQLúoLOHUL�
NHQGL�H\OHPOHULQLQ�VDUVÕQWÕVÕ�DOWÕQGD�*UHLI¶LQ�
'XGXOOX�IDEULNDVÕQGD�SDWODN�YHUPLú�GLUHQLúL�
E�\�WPHN��GLUHQLúL�D\QÕ�WHNHOLQ�D\QÕ�\|UHGHNL�
|WHNL�LNL�IDEULNDVÕQD�\D\PDN�LoLQ�ELUoRN�
J|]�SHN�JLULúLPGH�EXOXQGXODU��5ÕGYDQ�%XGDN�
oHWHVLQLQ�KHVDEÕ�PXWODN�ELoLPGH�VRUXODFDN�
NDWPHUOL�LKDQHWL�ROPDVD\GÕ�EXQGD�EDúDUÕ�
GD�VD÷OD\DFDNODUGÕ�YH�EX�GD�GLUHQLúLQ�NHVLQ�
EDúDUÕVÕ�DQODPÕQD�JHOHFHNWL��

*UHLI�GLUHQLúoLOHUL�PLO\RQODUFD�LúoL�LoLQ�
N|OHFH�oDOÕúPD�YH�\DúDP�GHPHN�RODQ�WDúHURQ�
VLVWHPLQH�NDUúÕ�\DNWÕNODUÕ�LV\DQ�DWHúLQL��
EL]]DW�KD]ÕUODGÕNODUÕ�ELOGLULOHU��]HULQGHQ�
EXOXQGXNODUÕ�\|UHGH�|WHNL�IDEULNDODUD�
GD�\D\PD\D�oDOÕúWÕODU��/�OHEXUJD]¶GD�
EXOXQDQ�=HQWLYD�IDEULNDVÕQGD�LúoLOHU��NH\¿�
LúWHQ�DWPDODUD�NDUúÕ�*UHLI¶LQ�UXKXQGDQ�GD�
HWNLOHQHUHN�IDEULND�LúJDOL�JHUoHNOHúWLULQFH��
GLUHQLúoL�LúoLOHU�DQÕQGD�RQODUÕ�H\OHP�\HULQGH�
]L\DUHW�HGLS�J�o�YH�XPXW�DúÕODGÕODU��$\QÕ�
úHNLOGH�*UHLI�LúoLOHUL��GLUHQLú�G|QHPL�ER\XQFD�
JHUoHNOHúHQ�WRSOXPVDO�H\OHPOHUH�HWNLQ�
ELoLPGH�NDWÕOGÕODU��+HU�IÕUVDWÕ�NXOODQDUDN�NHQGL�
VHVOHULQL�VROXNODUÕQÕ�W�P�øVWDQEXO¶D�\D\PD\D�
oDOÕúWÕODU��+DIWDODU�ER\X�V�UHQ�EX�|UJ�WO��
PLOLWDQ�WXWXP��EX�|UQH÷L�D]�J|U�OP�ú�HWNLQ�
LQLVL\DWLI��GLUHQLúLQ�W�P��ONHGH�YH�|]HOOLNOH�
$YUXSD¶GD�\DQNÕODQPDVÕ�LOH�NDUúÕOÕ÷ÕQÕ�EXOPXú�
ROGX��

)DEULND�YH�E|O�P�NRPLWHOHULQH�GD\DOÕ�
WDEDQ�|UJ�WOHQPHVL

1LKD\HW�*UHLI�'LUHQLúL¶QLQ�W�P�EX�
EDúDUÕVÕQÕQ�JHULVLQGH�\DWDQ�DQD�HWNHQH�JHOPLú�
ROX\RUX]��)DEULND�YH�E|O�P�NRPLWHOHULQH�
GD\DOÕ�WDEDQ�|UJ�WOHQPHVL��*UHLI�LúoLOHUL�
GLUHQLúL�|QFHOH\HQ�ELU�\ÕO�ER\XQFD�VÕQÕI�
ELOLQoOL�GHYULPFL�LúoLOHULQ�\R÷XQ�JD\UHWOHUL�

YH�EDúDUÕOÕ�|QGHUOL÷L�DOWÕQGD�IDEULND�YH�E|O�P�
NRPLWHOHUL�KDOLQGH�|UJ�WOHQGLOHU��)DEULNDQÕQ�
JHQHOLQGH�ELU��VW�NRPLWH�YH�DOWWD����E|O�P�
NRPLWHVL�NXUGXODU��%X�\DSÕ�VD\HVLQGH�WDúHURQ�
VLVWHPLQLQ�SDUDOL]H�HGLFL�W�P�HWNLVLQL�NÕUGÕODU�
YH����WDúHURQD�E|O�QP�ú�ELU�IDEULNDGD�DOWÕ\�]�
LúoL\L�NDSVD\DQ�ELUOHúLN�ELU�|UJ�WO��J�o�
\DUDWWÕODU�

'HQHELOLU�NL�EX��*UHLI�'LUHQLúL¶QLQ�HQ�
E�\�N��VW�QO�÷���W�P�|WHNL��VW�QO�NOHULQLQ�
GH�ROPD]VD�ROPD]�NRúXOX�ROGX��%X�ROPDVD\GÕ�
H÷HU��LúoLOHU�KHS�ROGX÷X�JLEL�VHQGLND�
E�URNUDVLVLQLQ�N|W�U�POHúWLULFL�GHQHWLPLQGH�
NDODFDNODU��E|\OHFH�ELU�KLo�ROPDNWDQ�
NXUWXODPD\DFDNODUGÕ��2\VD�*UHLI�NDQÕNVDQPÕú�
V�U�NOHQLúL�LoLQGHNL�VÕQÕI�KDUHNHWL�E�Q\HVLQGH�
ELU�YRONDQ�JLEL�SDWODGÕ��HWNL�YH�VDUVÕQWÕVÕ�
NHQGL�IDEULNDVÕ�\D�GD�KDY]DVÕ�ELU�\DQD��ONH�
VÕQÕUODUÕQÕQ�GD�|WHVLQH�WDúWÕ��d�QN��*UHLI¶WH 
VÕQÕIÕQ�ED÷UÕQGD�KHU�]DPDQ�SRWDQVL\HO�RODUDN�
YDURODQ�|UJ�WOHQPH�YH�GLUHQPH�SRWDQVL\HOL�
HWNLQ�ELoLPGH�KDUHNHWH�JHoLULOGL� 

9H�GR÷DO�RODUDN�EX��KLo�GH�NHQGLOL÷LQGHQ�
GH÷LO�IDNDW�VÕQÕI�GHYULPFLOHULQLQ�X]XQ�D\ODUÕ�
EXODQ�LQDWoÕ�YH�\|QWHPOL�oDEDODU�VD\HVLQGH�
ROGX��%XQXQ�DOWÕQÕ�|]HOOLNOH�oL]PHN�JHUHNLU��
]LUD�*UHLI¶LQ�GH÷HULQL�DQOD\DQ�KHUNHV�EX�
JHUoH÷L�|QHPOH�J|]|Q�QGH�EXOXQGXUPDOÕGÕU��
9H�JHUoHNWHQ�\HQL�*UHLÀHU�|]O�\RU�YH�
LVWL\RUVD�H÷HU��EXQXQ�JHUHNWLUGL÷L�W�UGHQ�ELU�
oDED�LoLQGH�ROPDOÕGÕU�

*HUoHN�LúoL�GHPRNUDVLVL�

7DEDQ�|UJ�WOHQPHOHUL�RODUDN�IDEULND�
NRPLWHOHUL��WDEDQ�LQLVL\DWL¿QL�YH�LUDGHVLQL��
GROD\ÕVÕ\OD�GD�LúoLOHULQ�|UJ�WO��GLUHQPH�
NDSDVLWHOHULQL�DoÕ÷D�oÕNDUPDQÕQ�HWNLQ�
DUDoODUÕGÕUODU��7DEDQ�|UJ�WOHQPHVLQLQ�
WHPHO�LúOHYL�EXGXU��*UHLI�'LUHQLúL�EXQXQ�
KHU�EDNÕPGDQ�EDúDUÕOÕ�YH�HWNLOH\LFL�ELU�
NDQÕWODQPDVÕ�ROGX��øúJDO�|QFHVL�V�UHoWH�ROGX÷X�
JLEL�LúJDO�ER\XQFD�GD�W�P�VRUXQODU�E|O�P�
NRPLWHOHULQGH�WDUWÕúÕOGÕ�YH�W�P�NDUDUODU�JHUoHN�
ELU�GHPRNUDWLN�LúOH\Lú�LoLQGH�DOÕQGÕ��³6|]��
\HWNL�YH�NDUDU´��JHUoHNWHQ�LúoLOHULQ�ROGX��
$úD÷ÕGDQ�\XNDUÕ\D�YH�\XNDUÕGDQ�DúD÷Õ\D�
V�UHNOL�ELU�G�ú�QFH�YH�ELOJL�DNÕúÕ��KHU�NRQXGD�
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DoÕNOÕN��NDUúÕOÕNOÕ�GHQHWLP��HQ�GR÷UX�NDUDUODUÕ�
DODELOPHN��HQ�X\JXQ�WHUFLKOHUL�\DSDELOPHN�
�]HUH�VD÷OÕNOÕ�YH�YHULPOL�ELU�HWNLOHúLP����
øúJDO�IDEULNDVÕQGDNL�GHPRNUDWLN�LúOH\LúLQ�
YD]JHoLOPH]�XQVXUODUÕ\GÕ�EXQODU�

øúJDO�ER\XQFD�ELU�GL]L�|QHPOL�NDUDU�
JHQHO�LúoL�WRSODQWÕODUÕQGD�DOÕQGÕ��'LUHQLúLQ�
\�U�W�O�ú�QGHQ�LúJDO�IDEULNDVÕQGDNL�J�QGHOLN�
\DúDPÕQ�|UJ�WOHQPHVLQH�NDGDU��%X�LúOH\Lú�
LúJDOLQ�LON�J�QOHULQGH�GHYULPFL�VÕQÕI�EDVÕQÕQD�
ú|\OH�\DQVÕPÕúWÕ��³6RUXQODU�YH�J�QGHPOHU�
E|O�P�NRPLWHOHULQGH�WDUWÕúÕOÕ\RU��E|O�P�
NRPLWHOHULQGH�DOÕQDQ�NDUDUODU�YH�RUWD\D�
oÕNDQ�H÷LOLPOHU��J�QGH�LNL�NH]�WRSODQDQ�JHQHO�
WRSODQWÕGD�\HQLGHQ�HOH�DOÕQÕ\RU��%|\OHOLNOH�KHP�
VRUXQODU�o|]�O�\RU��KHP�GH�P�FDGHOHQLQ�QDVÕO�
LOHUOH\HFH÷L�NDUDUODúWÕUÕOPÕú�ROX\RU��(OEHWWH�
*UHLI ¶WH�|QF��LúoLOHUGHQ�ROXúDQ��LoHULVLQGH�
VHQGLND�WHPVLOFLOHULQLQ�GH�\HU�DOGÕ÷Õ�PHUNH]L�
ELU�NRPLWH�GH�PHYFXW��$PD�EX�NRPLWH�LúoLOHULQ�
DúD÷ÕGDQ�ROXúDQ�LUDGHVL�GÕúÕQGD�ELU�NDUDU�
DODPÕ\RU��.RPLWHGHNL�LúoLOHULQ�KHUKDQJL�ELU�
D\UÕFDOÕ÷Õ�EXOXQPX\RU���´

%�W�Q�EXQODUGDQ�GD�DQODúÕODFD÷Õ�JLEL��
³GR÷UXGDQ�GHPRNUDVL´��*UHLI�GLUHQLúL�úDKVÕQGD 
V�VO��DPD�ERú�ELU�ODI�ROPDNWDQ�oÕNWÕ��JHUoHN�
ELU�GHYULPFL�LúOH\Lú�YH�X\JXODPD�KDOLQL�DOGÕ��
gUJ�WV�]O�÷�Q�YH�GLVLSOLQ�\RNVXQOX÷XQXQ�
OLEHUDO�PD]HUHWL�ROPDN�\HULQH��JHUoHN�ELU�
|UJ�WOHQPHQLQ�YH�GHYULPFL�ELU�GLVLSOLQLQ�
ROPD]VD�ROPD]�NRúXOX��VD÷ODP��VD÷OÕNOÕ�YH�
YHULPOL�]HPLQL�KDOLQH�JHOGL��%LQ�W�UO��]RUOX÷D��
NDWPHUOL�LKDQHWH��VLQVL�R\DODPD�YH�SDUoDODPD�
JLULúLPOHULQH�NDUúÕ�GLUHQLúoL�LúoLOHULQ�KDIWDODU�
ER\XQFD�WHN�ELU�\XPUXN�JLEL�GDYUDQPD\Õ�
EDúDUDELOPHVLQLQ�VÕUUÕ�GD�EXUDGD\GÕ�

+HU�EDNÕPGDQ�DoÕNOÕN�EX�GHPRNUDWLN�
LúOH\LúLQ�ELU�EDúND�\|Q�\G���7HPVLOFLOHU 
LúoLOHULQ�ELOJLVL�GÕúÕQGD�KLoELU�J|U�úPH�
\DSPDGÕODU��KLoELU�NDUDU�DOPDGÕODU��'�]HQOL�
RODUDN�KHU�W�UGHQ�ELOJL\L��JHOLúPH\L�YH�
VRUXQX�LúoLOHUOH�SD\ODúWÕODU��RQODUÕQ�KHU�W�UGHQ�
VRUXODUÕQÕ�\DQÕWODGÕODU��.RúXOODU�X\JXQVD�H÷HU��
ELU�GL]L�J|U�úPH\L�JHQHO�WRSODQWÕODUGD�EL]]DW�
LúoLOHU�|Q�QGHQ�\DSPDN�\ROXQD�JLWWLOHU�

%�W�Q�EXQODU�ELUDUDGD��JHUoHN�ELU�LúoL�
GHPRNUDVLVLQLQ�QH�ROGX÷X��QH�ROPDVÕ�JHUHNWL÷L�
NRQXVXQGD�SDKD�ELoLOPH]�ELU�GHQH\LP�

DQODPÕQD�JHOL\RU��*UHLI�GLUHQLúL�EX�DoÕGDQ�GD�
LúoL�VÕQÕIÕ�KDUHNHWLQLQ�JHOLúLPLQGH�JHUoHN�ELU�
NLORPHWUH�WDúÕ�ROPXúWXU��*UHLI�'LUHQLúL¶QLQ�EX�
VRQ�GHUHFH�EDúDUÕOÕ�YH�HWNLOH\LFL�|UQH÷LQGHQ�
VRQUD��DUWÕN�GHYULPFL�WDEDQ�|UJ�WOHQPHVL�
YH�GHPRNUDVLVLQLQ�QRUP�YH�|Oo�OHUL�DoÕNOÕN�
ND]DQPÕúWÕU��%XQGDQ�E|\OH�EX�oL]JL��]HULQGHQ�
\�U�QHFHNWLU��LOHULVLQH�JHoLOHELOHFHN��IDNDW�
JHULVLQH�G�ú�OHPH\HFHNWLU�

'HYULPFL�VHQGLNDO�|UJ�WOHQPH\L�IDEULND�
]HPLQLQGH�NXUPDN

7DEDQ�|UJ�WOHQPHVL�YH�EX�\DSÕ\D�GD\DOÕ�
GHPRNUDWLN�LúOH\Lú��*UHLI�'LUHQLúL�úDKVÕQGD��
GHYULPFL�VHQGLNDO�\DSÕ�YH�LúOH\LúLQ�QH�ROPDVÕ�
JHUHNWL÷LQL�GH�DoÕNOÕ÷D�NDYXúWXUGX��*UHLI�
'LUHQLúL�VHQGLNDO�|UJ�WOHQPH\L��|UQH÷LQ�
ùLULQHYOHU¶GH�SURIHV\RQHO�ELU�VDWÕú�oHWHVL�
WDUDIÕQGDQ�LúJDO�DOWÕQGD�WXWXODQ�WDEHODOÕ�ELU�
GDLUH�ROPDNWDQ�oÕNDUDUDN��RQX�JHUoHN�DODQÕQD��
IDEULND�]HPLQLQH�WDúÕGÕ��øúoL�VÕQÕIÕQÕQ�EX�
NLWOHVHO�VÕQÕI�|UJ�WOHQPHVLQL��VHQGLND\Õ� 
LúoL�NDK\DOÕ÷ÕQÕ�PHVOHN�HGLQPLú�D÷DODUÕQÕQ�
E�URNUDWLN�YH�GROD\ÕVÕ\OD�GHYULPFL�VÕQÕI�
P�FDGHOHVL�DoÕVÕQGDQ�W�P�\OH�LúOHYVL]�D\JÕWÕ�
ROPDNWDQ�oÕNDUGÕ���\H�LúoL�NLWOHVLQLQ�IDEULND�
]HPLQLQGHNL�VD÷ODP�|UJ�WOHQPHVLQH�YH�JHUoHN�
ELU�GHPRNUDWLN�LúOH\LúH�GD\DOÕ�J�oO��ELU�VÕQÕI�
P�FDGHOHVL�PHY]LVL�KDOLQH�JHWLUGL��%|\OHFH�
LúoLOHULQ�JHUoHN�oÕNDUODUÕ��EXQXQ�JHUHNWLUGL÷L�
NDUDUODU�YH�WHUFLKOHU�V|]NRQXVX�ROGX÷XQGD��
|UJ�WO��WDEDQ�LUDGHVLQLQ�EHOLUOH\LFLOL÷L�GH�
J�YHQFH�DOWÕQD�DOÕQPÕú�ROGX�

%X��EX�\DSÕ\D�YH�LúOH\LúH�NDYXúPXú�ELU�
VHQGLNDO�|UJ�WOHQPH��JHOHQHNVHO�VHQGLND�
E�URNUDVLQLQ�GH�VRQX�GHPHNWL��*UHLI�
'LUHQLúL¶QLQ��³GHYULPFL´�\D�GD�³VRV\DOLVW´�
ROPDN�LGGLDVÕQGDNLOHU�GH�GDKLO��KHU�UHQNWHQ�
VHQGLND�E�URNUDWÕQGD�\DUDWWÕ÷Õ�úDúNÕQOÕN�YH�
GHKúHW��JLGHUHN�DoÕN�\D�GD�|UW�O��G�úPDQOÕN��
WDP�GD�EXQGDQ�GROD\Õ�LGL��7�P���*UHLI�
'LUHQLúL�úDKVÕQGD��NHQGL�WHPVLO�HWWLNOHUL�
N|KQHPLú�YH�o�U�P�ú�E�URNUDWLN�\DSÕ�YH�
]LKQL\HWLQ�VRQXQX�J|UG�OHU��%XQGDQ�GROD\ÕGÕU�
NL�|]HOOLNOH�'ø6.¶WH�WHPVLO�HGLOHQOHULQ�
LVWLQDVÕ]�W�P���*UHLI�'LUHQLúL¶QLQ�EDúDUÕVÕ]OÕ÷Õ�
LoLQ�NHQGL�NRQXP�YH�UHQNOHULQH�J|UH��VWOHULQH�
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G�úHQL�ID]ODVÕ\OD�\DSWÕODU��*UHLI�'LUHQLúL��VÕQÕI�
YH�VHQGLND�KDUHNHWL�E�Q\HVLQGHNL�³VRV\DOLVW´�
\D�GD�³GHYULPFL´�\DIWDOÕ�N�o�N�EXUMXYD�VRO�
\DSÕODUÕQ�ELOH��GHYULPFL�ELU�LúoL�KDUHNHWL�
JHUoH÷L�NDUúÕVÕQGD�QDVÕO�JHULFLOHúHELOHFHNOHULQL�
EL]H�W�P�DoÕNOÕ÷Õ�LOH�J|VWHUGL�

$PD�NRUNXQXQ�HFHOH�ID\GDVÕ�\RN��VRQXoWD�
ELQELU�W�UO��R\XQ�YH�DUGÕQGDQ�PLOLWDULVW�GHYOHW�
J�F�\OH�NÕUÕOPÕú�ROVD�GD��EX��ONHGH�*UHLI�
'LUHQLúL�\DúDQGÕ��%|\OHFH�RQXQ�KDIWDODU�
V�UHQ�|UQHN�SUDWL÷L��]HULQGHQ�GHYULPFL�VÕQÕI�
KDUHNHWLQLQ�\HQL�|Oo��YH�GH÷HUOHUL�GH�DoÕNOÕN�
ND]DQGÕ��%X�GHYULPFL�VHQGLNDO�DQOD\Õú��\DSÕ�
YH�LúOH\Lú�LoLQ�GH�JHoHUOLGLU��*UHLI�'LUHQLúL 
DUWÕN�VÕQÕI�KDUHNHWL�LoLQ�GHYULPFL�ELU�PRGHOGLU��
RQXQ�|UQHN�SUDWL÷L��DUWÕN�GHYULPFL�VHQGLNDO�
DQOD\ÕúÕQ��|UJ�WOHQPHQLQ�YH�LúOH\LúLQ�GH�
\HQL�GHYULPFL�QRUPGXU��*UHLI�'LUHQLúL�EX�
EDNÕPGDQ�GD�VÕQÕI�KDUHNHWLQLQ�GHYULPFL�
JHOHFH÷LGLU��%XQGDQ�E|\OH�VHQGLNDO�FHSKHGH�
EXQXQ�GÕúÕQGDNL�KHU�W�UGHQ�\DSÕ��DQOD\Õú�YH�
X\JXODPD��G�]HQ�VHQGLNDFÕOÕ÷Õ�NDSVDPÕQGD�
NDODFDNWÕU��5HQJLQLQ�SHPEH�\D�GD�VDUÕ�ROPDVÕ�
HVDVD�LOLúNLQ�ELU�IDUN�ROXúWXUPD\DFDNWÕU�

%�W�QO�÷��LoLQGH�GHYULPFL�
ELU�LúoL�H\OHPL�

%XUD\D�NDGDU�V|\OHQHQOHULQ�GH�DoÕNOÕNOD�
J|VWHUGL÷L�JLEL��*UHLI�'LUHQLúL�E�W�QO�÷��
LoLQGH�GHYULPFL�ELU�SROLWLN�LúoL�H\OHPL�ROGX��
2�KHUúH\GHQ�|QFH�WHPHO�LVWHP�RODUDN�WDúHURQ�
VLVWHPLQL�KHGHI�DOPDVÕ�LOH�SROLWLNWL��7DúHURQ�
VLVWHPL�G�Q\D�|Oo�V�QGH�LúoL�KDUHNHWLQH�
YXUXOPXú�ELU�SUDQJDGÕU�YH�*UHLI�LúoLOHUL�NHQGL�
FHSKHOHULQGHQ�RQD�PH\GDQ�RNX\DUDN�RUWD\D�
oÕNPÕúODU��EXQX�GD����WDúHURQD�E|O�QP�ú�ELU�
IDEULNDGD�ELUOHúLN�|UJ�WO��ELU�J�o�\DUDWDUDN�YH�
H\OHPH�JHoLUHUHN�VRPXWODPÕúODUGÕU�

*UHLI�'LUHQLúL�VHoWL÷L�H\OHP�\ROX�YH 
\|QWHPL\OH�GH�W�P�\OH�SROLWLNWL��*UHLI�
GLUHQLúoLOHUL�GDKD�HQ�EDúWDQ�G�]HQLQ�\DVDODUÕQÕ�
GH÷LO�IDNDW�VÕQÕI�P�FDGHOHVL�\DVDODUÕQÕ�HVDV�
DOGÕNODUÕ�W�P�DoÕNOÕ÷Õ�LOH�LODQ�HWWLOHU�YH�IDEULND�
LúJDOL�ELoLPLQGHNL�H\OHPOHULQL�GH�EXUDGDQ�
JHOHQ�ELU�PHúUXOXN�WHPHOLQH�RWXUWWXODU��%|\OH�
\DSPDVDODUGÕ�H÷HU��NHQGLOHULQL�|QFHOH\HQ�
\�]OHUFH�|UQHNWH�ROGX÷X�JLEL��VHQGLND�

D÷DODUÕQÕQ�³\DVDO�V�UHo´�GHQLOHQ�VRQX�JHOPH]�
R\DODPD�YH�DOGDWPD�JLULúLPOHULQLQ�HGLOJHQ�
ELU�QHVQHVL�RODUDN�NDODFDN��VRQXoWD�HQ�L\L�
GXUXPGD��o�NXUXúD�VDWÕODFDNODUGÕ��$PD�
\DUDWÕNODUÕ�|UJ�WO�O�N�YH�VDKLS�ROGXNODUÕ�
GHYULPFL�|QGHUOLN�VD\HVLQGH��J|]�SHN�ELU�
LQLVL\DWLÀH�RUWD\D�oÕNWÕODU�YH����J�Q�ER\XQFD�
E�\�N�ELU�$PHULNDQ�WHNHOLQH�DLW�ELU�IDEULND\Õ�
H\OHPOHULQLQ�NDOHVL�RODUDN�HOGH�WXWWXODU�

*UHLI�'LUHQLúL¶QLQ�GHYULPFL�SROLWLN�
QLWHOL÷LQLQ�ELU�EDúND�J|VWHUJHVL��NXOODQGÕ÷Õ�
úLDUODUGÕ��%X�úLDUODUGDQ�IDEULND�GXYDUÕQÕ�
HQ�YXUXFX�ELoLPGH�V�VOH\HQL�VHUPD\H�
HJHPHQOL÷LQL�KHGHI�DOÕ\RU��ELU�|WHNL�+D]LUDQ�
'LUHQLúL��]HULQGHQ��ONHQLQ�JHQHO�WRSOXPVDO�
PXKDOHIHWL�LOH�SROLWLN�YH�PRUDO�ELU�ED÷ODU�
NXUX\RUGX��

*UHLI�GLUHQLúoLOHUL�GDKD�HQ�EDúWDQ�7�UNL\H�
LúoL�VÕQÕIÕ�KDUHNHWL�WDULKLQLQ�W�P��GHYULPFL�
ND]DQÕPODUÕQÕ�VDKLSOHQL\RU��NHQGLQL�EX�PLUDVÕQ�
EXJ�QN��WDúÕ\ÕFÕVÕ�RODUDN�J|U�\RU��EX�DUDGD�
W�P�\OH�KDNOÕ�QHGHQOHUH�GD\DOÕ�RODUDN��NHQGLQL�
'ø6.¶L�JHUoHNWHQ�'ø6.�\DSDQ�W�P�P�FDGHOH�
GH÷HUOHULQLQ�EXJ�QN��WHPVLOFLVL�LODQ�HGL\RUGX��
%LOGLUL�YH�DoÕNODPDODUÕQGDNL�EX�WDULK�ELOLQFLQL��
D\QÕ�úHNLOGH�HQWHUQDV\RQDOLVW�VÕQÕI�ELOLQFL�
WDPDPOÕ\RUGX�

*UHLI�'LUHQLúL¶QLQ�GHYULPFL�QLWHOLNWHNL�
E�W�Q�EX�SROLWLN�|]HOOLNOHULQL�|UJ�WOHQPH�
DODQÕQGDNL�SUDWL÷L�WDPDPOÕ\RUGX��*UHLI�
'LUHQLúL¶QH�NDGDUNL�VWDQGDUW�X\JXODPD��
E�URNUDWLN�ELU�\DSÕ�RODUDN�VHQGLNDO�D\JÕW�
YH�JHQHOOLNOH�\|QHWLPL�WXWDQ�E�URNUDWODU�
WDUDIÕQGDQ�DWDQPÕú��GROD\ÕVÕ\OD�VÕNÕ�VÕNÕ\D�
GHQHWLP�DOWÕQGD�WXWXODQ�LúoL�WHPVLOFLOHULQGHQ�
LEDUHWWL��*UHLI�|UQH÷L�EX�\DSÕQÕQ�SDUoDODQPDVÕ��
VHQGLNDO�|UJ�WOHQPHQLQ�IDEULND�]HPLQLQH�
RWXUWXOPDVÕ��W�P�LúoL�NLWOHVLQLQ�|UJ�WO��ELU�
\DSÕ�RODUDN�NXFDNODQPDVÕ��E|\OHFH�GHYULPFL�
LQLVL\DWLI�YH�H\OHP�NDSDVLWHVLQLQ�DoÕ÷D�
oÕNDUÕOPDVÕ��LúoL�LUDGHVLQLQ�V|]��\HWNL�YH�NDUDU�
G�]H\LQGH�HJHPHQ�NÕOÕQPDVÕ��W�P�EXQODUÕQ�
E�W�QVHO�ELU�LIDGHVL�RODUDN�IDEULND�ELULPLQLQ�
VÕQÕI�KDUHNHWLQLQ�VD÷ODP�ELU�NDOHVL�KDOLQH�
JHWLULOPHVL�ROGX�

9H�KHUNHVLQ�ELOGL÷L�ELU�VÕU�RODUDN�
DoÕNODPDN�JHUHNLU�NL��E�W�Q�EXQODU�*UHLI�
'LUHQLúL¶QLQ�GHYULPFL�ELU�|QGHUOL÷H�VDKLS�
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ROPDVÕ�VD\HVLQGH�ROGX��%DúND�W�UO��GH�
RODPD]GÕ��]LUD�*UHLI�E�W�QO�÷��LoLQGH�ELU�
GHYULPFL�LúoL�H\OHPL�|UQH÷L�LGL��'HYULPFL�VÕQÕI�
|QGHUOL÷LQLQ�X]XQ�D\ODUÕ�EXODQ�VDEÕUOÕ��LQDWoÕ��
\|QWHPOL�YH�\DUDWÕFÕ�oDEDODUÕQÕQ�ELU��U�Q�\G���
*UHLI�'LUHQLúL��GHYULPFL�VÕQÕI�|QGHUOL÷L�LOH�
VÕQÕI�KDUHNHWLQLQ�ED÷UÕQGD�SRWDQVL\HO�RODUDN�
KHU�]DPDQ�YDURODQ�|UJ�WOHQPH��LQLVL\DWLI�
YH�H\OHP�HQHUMLVL�ELUOHúWL÷LQGH�QHOHULQ�
EDúDUÕODELOHFH÷LQL�W�P�DoÕNOÕ÷Õ�LOH�J|VWHUPLú�
ROGX��

%�W�Q�EX�|]HOOLNOHUL\OH�*UHLI�'LUHQLúL��
KLo�GH÷LOVH����(\O�O�VRQUDVÕ�G|QHPGHQ�
EHUL�|UQH÷L�J|U�OPHPLú�W�UGHQ�ELU�IDEULND�
GLUHQLúLGLU��%�W�Q�EX�|]HOOLNOHUL\OH�*UHLI�
'LUHQLúL��7�UNL\H�LúoL�VÕQÕIÕ�KDUHNHWL�WDULKLQGH�
JHUoHN�ELU�oÕ÷ÕUGÕU��9H�E�W�Q�EX�|]HOOLNOHUL\OH�
*UHLI�'LUHQLúL��7�UNL\H�LúoL�VÕQÕIÕ�KDUHNHWLQLQ�
GHYULPFL�JHOHFH÷LGLU��

'LUHQLúLQ�|WHNL�ED]Õ��VW�QO�NOHUL

*UHLI�'LUHQLúL¶QLQ�EX�QLWHOL÷L�úX�DQD�
NDGDU�V|]�Q��KLo�HWPHGL÷LPL]�ELU�GL]L�EDúND�
�VW�QO�÷���]HULQGHQ�GH�J|U�OHELOLU��gUQH÷LQ�
*UHLI�'LUHQLúL��LúoL�NDGÕQ�LQLVL\DWL¿QL�HQ�LOHUL 
G�]H\GH�DoÕ÷D�oÕNDUGÕ�YH�EXQX�(PHNoL�.DGÕQ�
.RPLV\RQX�IRUPX�LoLQGH�ELU�|UJ�WO��\DSÕ�
RODUDN�VRPXWODGÕ��9H�EX�NDSVDPGD�VRQ�GHUHFH�
DQODPOÕ�ELU�|UQHN�RODUDN��\ÕOODUGÕU�VROXQ�E�\�N�
E|O�P�Q��LoHUHQ�IHPLQLVW�F�PE�úOHUOH�VÕQÕI�
|]�QGHQ�YH�WDULKVHO�GHYULPFL�QLWHOL÷LQGHQ�
NRSDUÕOÕS�LoL�ERúDOWÕODQ���0DUW��*UHLI¶LQ�RPX]�
RPX]D�P�FDGHOH�HGHQ�NDGÕQ�YH�HUNHN�LúoLOHUL�
WDUDIÕQGDQ�ELUOLNWH�YH�GHYULPFL�ELU�FRúNX�
LoLQGH�NXWODQGÕ��

$\QÕ�úHNLOGH��GLQ��LQDQo�YH�PLOOL\HW�
D\UÕPODUÕQÕQ�VLOLQPHVL��W�UEDQOÕ�LúoL�NDGÕQODUOD�
DWHLVW�GHYULPFL�LúoLOHULQ�NDUúÕOÕNOÕ�DQOD\Õú�YH�
VD\JÕ�LoLQGH�RPX]�RPX]D�KDUHNHW�HWPHVL��W�P�
PLOOL\HWOHUGHQ�LúoLOHULQ�NDUGHúoH�NHQHWOHQPHVL�
YH�VHUPD\H\H�NDUúÕ�VÕQÕI�P�FDGHOHVL�
oL]JLVLQGH�ELUOHúPHVL����%DúND�GLUHQLúOHUGH�
GH�úX�YH\D�EX�|Oo�GH�ROXPOX�|UQHNOHULQL�
J|UG�÷�P�]�EX�|]HOOLNOHU��*UHLI�GLUHQLúLQLQ�
|WHNL�ED]Õ��VW�QO�NOHUL�DUDVÕQGD\GÕODU�

øúJDO�IDEULNDVÕQÕ�KDIWDODU�ER\XQFD�|UJ�WO��
ELoLPGH�VDYXQPDN��E|\OHFH�øúoL�6DYXQPD�

%LUOLNOHUL¶QLQ�DQODPÕQÕ�YH�SUDWL÷LQL�ELU�LON�
|UQHN�RODUDN�VRPXWODPDN�RQXUX�GD�*UHLI�
'LUHQLúL¶QLQ�ROGX��%XQD��W�P�\OH�GHYULPFL�
LúoLOHULQ�LQLVL\DWL¿QH�GD\DOÕ�GLUHQLú�EDVÕQÕ�
LOH�LúoLOHULQ�VDQDWVDO�\DUDWÕFÕOÕNODUÕQÕ�DoÕ÷D�
oÕNDUPD\D�\|QHOLN�oDEDODUÕ�GD�HNOH\HELOLUL]�

.DYHO�YH�*UHLI���

*UHLI�GLUHQLúoLOHUL�H\OHPOHUL�ER\XQFD�
.DYHO�'LUHQLúL¶QH�G|QH�G|QH�DWÕIWD�EXOXQGXODU��
RQX�NHQGLOHUL�LoLQ�ELU�LOKDP�ND\QD÷Õ�VD\GÕODU��
EXJ�Q�Q�NRúXOODUÕQGD�RQXQ�WXWWX÷X�\ROGDQ�
\�U�G�NOHULQL��RQXQ�J�Q�P�]GHNL�JHUoHN�
PLUDVoÕODUÕ�ROGXNODUÕQÕ�|QHPOH�YXUJXODGÕODU��

.DYHO�R�J�QH�NDGDU�\DVDOODúPDPÕú�JUHY�
KDNNÕQÕ�¿LOHQ�NXOODQPD�\ROXQD�JLWPLú��EXQX�
GD�IDEULND�LúJDOL�\ROX\OD�JHUoHNOHúWLUPLú��
E|\OHFH�VÕQÕI�KDUHNHWLQGH�ELU�oÕ÷ÕU�
DoPÕúWÕ��$\QÕVÕQÕ�EXJ�Q�Q�NRúXOODUÕQGD�
*UHLI�GLUHQLúoLOHUL�\DSWÕODU���VWHOLN�.DYHO�
G|QHPLQGHQ�oRN�GDKD�D÷ÕU�NRúXOODU�DOWÕQGD��
7DúHURQ�VLVWHPL\OH����SDUoD\D�E|O�QP�ú�YH�
\DVDO�FHQGHUH\H�ED÷OÕ�NDOÕQGÕ÷Õ�WDNGLUGH�HQ�L\L�
GXUXPGD�DQFDN�����FLYDUÕQGD�NDGUROX�LúoL\OH�
JUHYH�oÕNÕODELOHFHN�����NLúLOLN�ELU�IDEULNDGD��
¿LOL�PHúUX�P�FDGHOH�\ROXQX�WXWDUDN�����
LúoL\OH�LúJDO�H\OHPLQH�JLULúWLOHU�YH�E|\OHFH�
JUHY�KDNNÕQÕ�¿LOHQ�JHUoHN�DQODPGD�NXOODQPÕú�
ROGXODU�

*UHLI�GLUHQLúoLOHUL�NHQGLOHUL\OH�.DYHO�
GLUHQLúoLOHUL�DUDVÕQGD�WDULKVHO�PRUDO�ELU�ED÷�
NXUPDNWD�W�P�\OH�KDNOÕ�LGLOHU��1H�YDU�NL�EX�
LNL�oÕ÷ÕU�DoÕFÕ�GLUHQLú�DUDVÕQGDNL�EHQ]HUOLN�
JHUoHNWH�RQODUÕQ�G�ú�QG�÷�QGHQ�oRN�GDKD�
NDSVDPOÕ�YH�GHULQOLNOL�LGL��

.DYHO¶LQ�JHUoHNOHúWL÷L�R�J�Q�Q�
NRúXOODUÕQGD�JUHY�KDNNÕQGDQ�\RNVXQOXN�
LúoL�VÕQÕIÕ�KDUHNHWLQLQ�HQ�|QHPOL�WÕNDQPD�
QRNWDVÕ�LGL�YH�GROD\ÕVÕ\OD�RQX�NRSDUÕS�
DOPDN�P�FDGHOHQLQ�HQ�|QFHOLNOL�KDONDVÕQÕ�
ROXúWXUX\RUGX��.DYHO�LúoLOHUL�WDP�GD�EX�
KDONDGDQ�WXWWXODU��ELU�W�UO��\DVDODúPD\DQ�JUHY�
KDNNÕQÕ�¿LOHQ�NXOODQPD�\ROXQD�JLWWLOHU�YH�
EXQX�GD�IDEULND�NDSÕVÕQÕ�WXWDUDN�E|\OHFH�ELU�
W�U�LúJDO�\ROX\OD�JHUoHNOHúWLUGLOHU��6RQXoWD�
ND]DQÕPODUÕ�W�P�VÕQÕIÕQ�ND]DQÕPÕ�ROGX�

%XJ�Q�Q�NRúXOODUÕQGD�LVH�LúoL�KDUHNHWLQLQ�
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D\D÷ÕQGDNL�HQ�HWNLOL�YH�|OG�U�F��SUDQJD�
WDúHURQ�VLVWHPLGLU��hVWHOLN�G�Q\D�|Oo�V�QGH��
øúoL�KDUHNHWLQLQ�|UJ�WOHQPHGH�YH�P�FDGHOHGH�
\ROXQX�NDOÕFÕ�ELoLPGH�DúDELOPHVL��EX�
VLVWHPLQ�KHGHI�DOÕQPDVÕ�YH�DGÕP�DGÕP�ERúD�
oÕNDUÕOPDVÕ�LOH�RODQDNOÕGÕU��7ÕSNÕ�.DYHO�
LúoLOHULQLQ�\DSWÕ÷Õ�JLEL��*UHLI�LúoLOHUL�GH�
NHQGL�G|QHPOHULQLQ�HQ�|QFHOLNOL�KDONDVÕQGDQ�
WXWWXODU��WDúHURQ�VLVWHPLQL�FHSKHGHQ�KHGHI�
DOGÕODU��)DEULNDODUÕQGDNL����WDúHURQD�GD\DOÕ�
VLVWHPH�VRQ�YHULOPHVLQL�H\OHPOHULQLQ�EDú�
LVWHPL�KDOLQH�JHWLUGLOHU��%XQXQOD�GD�NDOPD\ÕS�
ELUOHúLN�|UJ�WO��H\OHPOHUL\OH�RQX�¿LOHQ�GH�
ERúD�oÕNDUPDN�\ROXQX�WXWWXODU��%XQX�GD�.DYHO�
LúoLOHUL�JLEL�IDEULND�LúJDOL�H\OHPL�\ROX\OD�
\DSWÕODU��%|\OHFH�\HQL�ELU�IDEULND�LúJDOOHUL�
G|QHPL�EDúODWWÕODU��.D]DQVDODUGÕ�W�P�VÕQÕI�
ND]DQPÕú�RODFDNWÕ�

%X�LNL�oÕ÷ÕU�DoÕFÕ�GLUHQLú�DUDVÕQGDNL�
EHQ]HUOLNOHU�NDGDU�IDUNOÕOÕNODU�GD�GLNNDWH�
GH÷HUGLU�

.DYHO�G�Q\DGD�GHYULPFL�\�NVHOLúLQ�
V�UG�÷���7�UNL\H¶GH�LVH�WD]H�YH�GLUL�ELU�
WRSOXPVDO�X\DQÕúÕQ�KHQ�]�LON�EHOLUWLOHUL\OH�GH�
ROVD�EDúJ|VWHUGL÷L�NRúXOODUGD�JHUoHNOHúPLúWL��
*UHLI�LVH�JHUHN�G�Q\DGD�YH�JHUHNVH�7�UNL\H¶GH�
RWX]�\ÕOÕ�DúDQ�ELU�WRSOXPVDO�GXUJXQOXN�YH�
VL\DVDO�JHULFLOLN�RUWDPÕQGDQ�oÕNÕú�VDQFÕODUÕQÕQ�
\DúDQGÕ÷Õ�NDUPDúÕN�ELU�JHoLú�V�UHFLQGH�
\DúDQGÕ�

.DYHO�GLUHQLúoLOHULQLQ�LúL�QLVSHWHQ�NROD\GÕ��
]LUD������$QD\DVD¶VÕQGD�WDQÕQPÕú�EXOXQDQ�
JUHY�YH�WRSOX�Lú�V|]OHúPHVL�KDNNÕ�\DVDO�RODUDN�
G�]HQOHQPH\L�EHNOL\RUGX�\DOQÕ]FD��%X�LVWHPLQ�
WRSOXPVDO�PHúUXL\HWL�WDUWÕúPDVÕ]GÕ��VRUXQ�VRQX�
JHOPH\HQ�R\DODPD�V�UHFLQLQ�DUWÕN�QLKD\HW�ELU�
VRQ�EXOPDVÕ\GÕ��1LWHNLP�.DYHO�'LUHQLúL¶QLQ�
EDVÕQFÕ�DOWÕQGD�YH�GLUHQLúLQ�KHPHQ�DUGÕQGDQ�
JUHY�YH�WRSOX�Lú�V|]OHúPH�KDNNÕ�KÕ]OD�\DVDODúWÕ�

*UHLI�LúoLOHULQLQ�LúL�LVH�NÕ\DV�NDEXO�HWPH]�
|Oo�GH�]RUGX��=LUD�WDúHURQ�VLVWHPL�GH÷LO�
*UHLI��GH÷LO�7�UNL\H��W�P�G�Q\DGD�LúoL�VÕQÕIÕ�
KDUHNHWLQH�XOXVODUDUDVÕ�VHUPD\H�PHUNH]L�
WDUDIÕQGDQ�GD\DWÕOPÕú�ELU�VDOGÕUÕ\GÕ�YH�LúoL�
VÕQÕIÕ�EX�VDOGÕUÕ\Õ�JHUHNOL�J�F��\DUDWDUDN�YH 
WRSOXPVDO�GHVWH÷L�DODUDN�S�VN�UWPHNWHQ�KHQ�]�
ROGXNoD�X]DNWÕ��.XúNXVX]�*UHLI�GLUHQLúoLOHUL�
GH�EXQXQ�ELOLQFLQGH�LGLOHU��)DNDW�RQX�KLo�

GH÷LOVH�NHQGL�IDEULNDODUÕQGD�DúDELOHFHNOHUL��
E|\OHFH�ELU�\RO�DoDFDNODUÕ�NRQXVXQGD�GD�
LQDQoOÕ�YH�XPXWOX�LGLOHU��1LWHNLP�NHQGL�
VHQGLNDODUÕQÕQ�WHSHVLQL�WXWDQ�VDWÕú�oHWHVLQLQ�
NDWPHUOL�LKDQHWLQH�X÷UDPDVDODUGÕ��'ø6.¶LQ�
VLQVL��LNL\�]O���HQWULNDFÕ�E�URNUDWODUÕQGDQ�
N|VWHN�\HULQH�ELU�SDUoD�GHVWHN�DODELOVHOHUGL��
EXQX�J�Q�P�]�VRO�KDUHNHWLQLQ�GHVWH÷L�
WDPDPOD\DELOVH\GL��oRN�E�\�N�ELU�LKWLPDOOH 
ND]DQDFDNODUGÕ�GD�

%X�VRQ�QRNWD�EL]L�.DYHO�YH�*UHLI�
DUDVÕQGDNL�HQ�WHPHO�IDUND�JHWLUL\RU��.DYHO�
'LUHQLúL�NHQGL�VHQGLNDVÕQÕQ�YH�G|QHPLQ�
LOHULFL�VHQGLNDO�KDUHNHWLQLQ�WDP�GHVWH÷LQH�
VDKLSWL��g\OHVLQH�NL�G|QHPLQ�WHN�VHQGLND�
NRQIHGHUDV\RQX�RODQ�7�UN�øú¶LQ�R�J�QN��
\|QHWLPLQLQ�GLUHQLúH�NDUúÕ�VRUXPOXOXNODUÕQÕ�
\HULQH�JHWLUPHPHVL�E�\�N�WHSNLOHUH�\RO�
DoPÕú��RQODUFD�VHQGLND�EDúNDQÕ�YH�\|QHWLFLVL�
NRQIHGHUDV\RQX�NDPXR\X�|Q�QGH�SURWHVWR�
HWPLú��G|UW�\ÕO�VRQUD�'ø6.¶LQ�NXUXOXúXQD�
YDUDFDN�V�UHo�E|\OHFH�EDúODPÕúWÕ�

2\VD�*UHLI�'LUHQLúL�GDKD�LON�J�QGHQ�
LWLEDUHQ�NHQGL�VHQGLNDVÕQÕQ�EDúÕQÕ�WXWDQ�
oHWHQLQ�oRN�\|QO��LKDQHWLQH�X÷UDPDNOD�
NDOPDGÕ��EXJ�Q�Q�7�UNL\H¶VLQGH�LOHULFL�
ROPDN�LGGLDVÕQGDNL�KLoELU�VHQGLNDGDQ�\D�GD�
VHQGLNDFÕGDQ�GD�V|]��HGLOHELOLU�KHUKDQJL�ELU�
GHVWHN�J|UPHGL��5ÕGYDQ�%XGDN�oHWHVLQLQ�
$PHULNDQ�WHNHOLQLQ�KL]PHWLQGH�*UHLI�
'LUHQLúL¶QL�NÕUPDN�LoLQ�KDIWDODU�ER\XQFD�
VHUJLOHGL÷L�ELQELU�KDLQFH�JLULúLP�QH�'ø6.�
\|QHWLPLQGHQ��QH�GH�RQXQ�E�Q\HVLQGHNL�
úX�YH\D�EX�VHQGLNDGDQ�\D�GD�VHQGLND�
\|QHWLFLVLQGHQ�HQ�XIDN�ELU�DoÕN�WHSNL�\D�GD�
SURWHVWR�J|UPHGL��7HUVLQH��W�P��GH�DoÕN�\D�
GD�|UW�O��ELoLPGH�EX�oHWHQLQ�\DQÕQGD�ROGXODU��
1LWHNLP�EX�VXo�oHWHVL��WDP�GD�GLUHQLúLQ�SROLV�
J�F�\OH�NÕUÕOPDVÕQÕQ��NL�EX�EDVNÕQD�\DVDO�
JHUHNoH�KD]ÕUODQPDVÕQD�PDKNHPH�KX]XUXQGDNL�
WDQÕNOÕNODUÕ\OD�EL]]DW�GHVWHN�YHUPLúOHUGL���
KHPHQ�DUGÕQGDQ�\DSWÕ÷Õ�DoÕNODPD\D��EDúÕQGDQ�
EHUL�NHQGLOHULQH�YHUGLNOHUL�GHVWHNWHQ�GROD\Õ�
'ø6.�\|QHWLPLQH�YH�%DúNDQODU�NXUXOXQD�
WHúHNN�UOHULQL�VXQDUDN�EDúOÕ\RUGX��%X�
WHúHNN�U�Q�VHVVL]�ELU�RQD\OD�NDEXO�J|UG�÷�Q��
ELOL\RUX]��'R÷DO�RODUDN�EX�VHVVL]�RQD\��
D\QÕ�]DPDQGD�EXJ�QN��'ø6.�\|QHWLPLQLQ�
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LKDQHWH�VXo�RUWDNOÕ÷ÕQÕQ�VHVVL]�ELU�LWLUDIÕ�
DQODPÕQD�JHOL\RUGX��%X�LVH�EXJ�QN��\DSÕVÕ�YH�
]LKQL\HWL\OH�'ø6.¶LQ�SROLWLN�YH�PRUDO�W�NHQLúL 
GHPHNWLU��

$PD�EXQD�JHoPHGHQ�|QFH�.DYHO�LOH�
*UHLI�NDUúÕODúWÕUPDVÕ�EDKVLQGH�VRQ�ELU�
QRNWD\D�GDKD�GH÷LQHOLP��.DYHO�NHQGL�G|QHPL�
LoLQGH�oÕ÷ÕU�DoÕFÕ�ELU�GLUHQLú�ROGX��¿LOL�PHúUX�
P�FDGHOH�\ROXQX�DoWÕ��%X�D\QÕ��VW�QO�÷�Q�
RQXUXQX�EXJ�Q�Q�NRúXOODUGD�*UHLI�'LUHQLúL�
WDúÕPDNWDGÕU��)DNDW�*UHLI¶LQ��.DYHO¶GHQ��YH�
DUGÕQGDQ�L]�EÕUDNDUDN�VÕQÕI�KDUHNHWLPL]LQ�
WDULKLQH�JHoHQ�ELU�GL]L�EDúND�IDEULND�
GLUHQLúLQGHQ��EHOLUJLQ�ELU��VW�QO�÷��YDU��*UHLI��
GHYULPFL�VÕQÕI�|QGHUOL÷L�DOWÕQGD�JHUoHNOHúPLú��
ELOLQo��|UJ�WOHQPH�YH�H\OHP�SODQÕQGD�DQFDN�
EXQXQ��U�Q��RODELOHFHN�WHPHO�|QHPGH�
�VW�QO�NOHUH�VDKLS�EHQ]HUVL]�ELU�GLUHQLúWLU��%X�
DoÕGDQ�R�NHQGLQGHQ�|QFHNL�KLoELU�GLUHQLúOH�
NÕ\DVODQDPD]�QLWHOLNWHGLU��%X�QLWHOL÷L�LOH�R�
VÕQÕI�KDUHNHWLPL]LQ�WDULKLQGH�W�P�\OH�\HQL�ELU�
G|QHPLQ�EDúODQJÕFÕ��ELU�LON�KDEHUFLVLGLU��

'ø6.�E�URNUDVLVLQLQ�SROLWLN�PRUDO�LÀDVÕ���

%XJ�QN��\DSÕVÕ�YH�\|QHWLPL��DQOD\ÕúÕ�YH�
SUDWL÷L�LOH�'ø6.¶LQ�SROLWLN�YH�PRUDO�LÀDVÕ��
JHUoHNWH�\HQL�ELU�GXUXP�GH÷LOGLU��)DNDW�*UHLI�
'LUHQLúL�EXQXQ�HQ�DoÕN��HQ�WDP��HQ�WDUWÕúPDVÕ]�
ELU�ELoLPGH�DoÕ÷D�oÕNPDVÕQD�YHVLOH�ROPXúWXU��
%X�UXKVX]�YH�LNL\�]O��E�URNUDWODU�WDNÕPÕ��
KDOHQ�LúoL�KDUHNHWLQL�IHOo�HGHQ�HQ�|QHPOL�
VRUXQX��WDúHURQ�VLVWHPLQL�KHGHI�DODQ�����
NLúLOLN�|UJ�WO��ELU�GLUHQLúWHQ�KHU�W�UO��GHVWH÷L�
KDIWDODU�ER\XQFD�HVLUJH\HELOGLOHU��³øo�LúOHULQH�
NDUÕúPDPDN´�DGÕ�DOWÕQGD�NHQGL�E�Q\HOHULQGHNL�
ELU�VHQGLND�\|QHWLPLQLQ�GDKD�GLUHQLúLQ�
LON�J�Q�QGHQ�LWLEDUHQ�VHUJLOHGL÷L�KDLQFH�
UH]LOOLNOHUH�NDUúÕ�WHN�NHOLPH�HWPHGLOHU��EXQX�
HQJHOOHPH\H��ELU�QHE]H�ROVXQ�GL]JLQOHPH\H�
\|QHOLN�KLoELU�JLULúLPGH�EXOXQPDGÕODU��5ÕGYDQ�
%XGDN��0XVWDID�6XEDúÕ�YH�.D]ÕP�'R÷DQ�
oHWHVLQLQ�*UHLI�WHNHOL\OH�HO�HOH�GLUHQLúL�NÕUPDN�
LoLQ�JLULúWLNOHUL�R\XQODUD�VRQXQD�NDGDU�VHVVL]�
NDOGÕODU��E|\OHFH�GH�JHUoHNWH�W�P�EXQODUD�
RQD\�YH�GHVWHN�YHUPLú�ROGXODU��'DKDVÕ�
NXUGXNODUÕ�R\DODPD�NRPLV\RQODUÕ\OD�EX�
R\XQODU�LoLQ�RQODUD�HN�IÕUVDWODU�GD�\DUDWWÕODU��

*UHLI�IDEULNDVÕQD�ELQOHUFH�SROLV�J�F�\OH�
\DSÕODQ�EDVNÕQÕQ�\DVDO�JHUHNoHVL�EL]]DW�
VHQGLND�\|QHWLPLQLQ�PDKNHPH�WDQÕNOÕ÷Õ�LOH�
VD÷ODQGÕ÷Õ�KDOGH�EXQX�KLoELU�ELoLPGH�VRUXQ�
HWPHGLOHU��%DVNÕQ�ED÷ÕUD�ED÷ÕUD�JHOGL÷L�KDOGH�
NÕOODUÕQÕ�ELOH�NÕSÕUGDWPDGÕODU��%X�LKDQHW�
VLOVLOHVLQLQ�VRQ�KDONDVÕ�RODQ�VDWÕú�SURWRNRO��
YH�V|]OHúPHVLQL�GH�VHVVL]FH�RQD\OD\DUDN� 
E|\OHFH�LNL�D\�ER\XQFD�UDKDWODUÕQÕ�NDoÕUPÕú�
³*UHLI�EHODVÕ´QGDQ�QLKD\HW�NXUWXOPXú�ROPDQÕQ�
KX]XUXQD�NDYXúWXODU�

)DNDW�E�W�Q�EXQODU�XWDQo�YHULFLGLU�YH�
EXJ�QN��'ø6.�\|QHWLPL�EXQGDQ�E|\OH�KHS�
EX�XWDQoOD�DQÕODFDNWÕU��*UHLI�ELU�oÕ÷ÕU�DoPÕúWÕU�
YH�oÕ÷ÕU�DoDQ�KHU�GLUHQLú�JLEL�JHOHFHNWH�KHS�
KDWÕUODQDFDNWÕU��2QXQOD�ELUOLNWH�\|QHWLPLQGHQ�
EDúNDQODU�NXUXOXQD�NDGDU�EXJ�QN��'ø6.�
E�URNUDWODUÕQÕQ�XWDQo�YHULFL�WXWXPX�GD��7ÕSNÕ�
.DYHO�YH�3DúDEDKoH�LOH�ELUOLNWH�G|QHPLQ�
7�UN�øú�\|QHWLPLQLQ�XWDQo�YHULFL�WXWXPXQXQ�
GD�KHS�KDWÕUODQÕ\RU�ROPDVÕ�JLEL�

'ø6.�%DúNDQODU�.XUXOX¶QXQ�+D]LUDQ�
WDULKOL�VRQ�ELOGLULVL��EXJ�QN��'ø6.�
\|QHWLPLQLQ�*UHLI�'LUHQLúL¶QH�NDUúÕ�NDWPHUOL�
LKDQHWH�RQD\Õ�YH�GHVWH÷L�NRQXVXQGD�KLoELU�
WDUWÕúPDOÕ�QRNWD�EÕUDNPDPÕúWÕU��%X�XWDQo�
EHOJHVLQGH�5ÕGYDQ�%XGDN�oHWHVLQH�DoÕNoD�
VDKLS�oÕNÕOPÕú��*UHLI�GLUHQLúoLOHUL�YH�VÕQÕI�
GHYULPFLOHUL�LVH�D\QÕ�DoÕNOÕNOD�VXoODQPÕúWÕU��
%X�WXWXP��'ø6.¶L�'ø6.�\DSDQ�KHU�W�UGHQ�
GH÷HULQ�DUWÕN�W�P�\OH�WHUNHGLOGL÷LQLQ�GH�DoÕN�
ELU�LWLUDIÕGÕU��øúoL�VDWÕFÕOÕ÷ÕQÕ�NLPOLN�HGLQPLú�YH�
EXQXQ�VRQ�KDONDVÕ�RODUDN�*UHLI�GLUHQLúoLOHULQH�
NDUúÕ�$PHULNDQ�WHNHOLQLQ�KL]PHWLQGH�KHU�W�UO��
UH]LOOL÷L�\DSPÕú�ELU�VXo�oHWHVLQL�DoÕNoD�ED÷UÕQD�
EDVDQ�ELU�'ø6.�\|QHWLPL�YH�]LKQL\HWL�JHUoH÷L�
LOH�\�]\�]H\L]�DUWÕN��%X��V|]�Q�ELWWL÷L�\HUGLU��
%X��EXJ�QN��DQOD\Õú�YH�\|QHWLPL\OH�'ø6.¶LQ�
G|UW�G|UWO�N�LÀDV�WDEORVXGXU�

*UHLI�'LUHQLúL¶QH�LON�J�QGHQ�LWLEDUHQ�
LoWHQOLNOH�VDKLS�oÕNÕS�GHVWHN�YHUHQ�QDGLU�VRO�
VL\DVDO�\DSÕODUGDQ�ELUL�RODQ�'HYULPFL�øúoL�
3DUWLVL¶QLQ��'ø3��GLUHQLúLQ�LON�J�QOHULQGH�
\D\ÕQODGÕ÷Õ�ELOGLULGHNL�úX�V|]OHU��EXJ�QN��
'ø6.�\|QHWLPL�JHUoH÷LQLQ�L\L�ELU�|]HWL�RODUDN�
GXUX\RU�|Q�P�]GH�

³'HYULPFL�øúoL�6HQGLNDODUÕ�
.RQIHGHUDV\RQX��'ø6.��D\QÕ�úHNLOGH�EX�
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GLUHQLúH�VDKLS�oÕNPDN�]RUXQGDGÕU��'DKDVÕ�
�\HVL�RODQ�'ø6.�7HNVWLO�VHQGLNDVÕQÕQ�
\|QHWLPLQL�GH�EX�GR÷UXOWXGD�GDYUDQPD\D�
]RUODPDOÕGÕU��'ø6.¶LQ��\H�VHQGLNDODUÕQÕQ�
Lo�LúOH\LúLQH�NDUÕúDPD\DFD÷Õ�V|\OHPL�XWDQo�
YHULFLGLU��*UHLI�LúoLVL�W�P�LúoL�VÕQÕIÕ�LoLQ��
|]HOOLNOH�GH�PLO\RQODUFD�WDúHURQ�LúoLVL�LoLQ�
D\D÷D�NDONPÕúNHQ��EX�E�\�N�P�FDGHOH�ELU�
VHQGLNDQÕQ�Lo�VRUXQX�RODUDN�J|VWHULOHPH]��
'ø6.�7HNVWLO�EX�WDYUÕ\OD�'ø6.¶L�'ø6.�\DSDQ�
WHPHOL�GLQDPLWOHPHNWHGLU��%XQD�P�GDKDOH�
HGLOPH]VH�'ø6.¶LQ�GH�o|N�ú��NDoÕQÕOPD]�
RODFDNWÕU��+HU�IÕUVDWWD�.DYHO�GLUHQLúLQGHQ��
������+D]LUDQODUGDQ�GHP�YXUDQ�'ø6.��
EXJ�Q�Q�.DYHOFLOHUL�RODQ�*UHLI�LúoLOHULQL�
GHVWHNOHPL\RUVD�VÕQÕI�P�FDGHOHVL�YHUPL\RU�
VDGHFH�QRVWDOML�\DSÕ\RU�GHPHNWLU������NXUXOXú�
\ÕOG|Q�P�Q��NXWOD\DQ�'ø6.��JHOHQH÷LQGH�
VÕQÕI�P�FDGHOHVL�DGÕQD�QH�YDUVD�EXJ�Q�
RQX�WHPVLO�HGHQ��J�QOHUGLU�Do��X\NXVX]�
GLUHQHQ�*UHLI�LúoLOHULQL�EDú�WDFÕ�HGHFH÷L�
\HUGH�NDSÕ�GÕúDUÕ�HWPH\H�oDOÕúÕ\RUVD����
���+D]LUDQODU¶ÕQ��'HPLUG|N�POHU¶LQ��
6XQJXUODU¶ÕQ����0D\ÕV¶ODUÕQ�'ø6.¶L�GH�PD]LGH�
NDOPÕú�GHPHNWLU��%XJ�Q�*UHLI�LúoLVLQGHQ�D\UÕ�
ELU�'ø6.�\RNWXU��6ÕQÕI�P�FDGHOHFL�'ø6.¶L�
PD]LGHQ�DOÕS�J�Q�P�]H�WDúÕ\DFDN�RODQ�GD�
RQODUGÕU��2QODUÕQ�GLUHQLúLQL�\D\PD\D�YH�
J�oOHQGLUPH\H�oDOÕúDQODUGÕU�´

6Xo�oHWHVLQGHQ�NDWPHUOL�LKDQHWLQ�KHVDEÕ�
PXWODN�RODUDN�VRUXODFDN�

+DOHQ�'ø6.�7HNVWLO�øú�6HQGLNDVÕQÕQ�
EDúÕQÕ�WXWDQ��oO��VXo�oHWHVL��5ÕGYDQ�%XGDN��
0XVWDID�6XEDúÕ�YH�.D]ÕP�'R÷DQ��VHQGLNDO�
KDUHNHW�LoLQGHNL�WHVFLOOL�KDLQOHUGLU��2QODU�
*UHLI�'LUHQLúL¶QH�NDGDU�LúoL�VÕQÕIÕQD�NDUúÕ�
VD\ÕVÕ]�VXoODU�LúOHPLúOHUGL��$PD�WDP�GD�*UHLI�
'LUHQLúL¶QLQ�RUWD\D�NR\PD\D�oDOÕúWÕ÷ÕPÕ]�
EHQ]HUVL]��VW�QO�NOHULQGHQ�GROD\Õ�VHQGLNDO�
KD\DWODUÕQÕQ�HQ�D÷ÕU�VXoODUÕQÕ�RQD�NDUúÕ�LúOHPLú�
ROGXODU��$oÕNoD�$PHULNDQ�WHNHOLQLQ�\DQÕQGD�
VDI�WXWWXODU��WDúHURQ�oHWHOHUL��PDKNHPH�YH�
SROLVOH�LúELUOL÷L�KDOLQGH�KDUHNHW�HGHUHN�
J|UNHPOL�ELU�LúoL�GLUHQLúLQLQ�NÕUÕOPDVÕ�LoLQ�
KHPHQ�KHUúH\L�\DSWÕODU��

���J�QO�N�LúJDO�ER\XQFD�EX�NDWPHUOL�

LKDQHWLQ�DGÕP�DGÕP�QDVÕO�\DúDQGÕ÷Õ��*UHLI�
GLUHQLúoLOHULQLQ�J�Q��J�Q�QH�\D\ÕQODQDQ�
DoÕNODPDODUÕ�YH�D\UÕFD�GHYULPFL�VÕQÕI�
EDVÕQÕ��]HULQGHQ�ND\ÕW�DOWÕQD�DOÕQPÕú�
EXOXQPDNWDGÕU��*UHLI�'LUHQLúL�VH\UL��
GHUVOHUL�YH�GHQH\LPOHUL\OH�oRN�\|QO��RODUDN�
\D]ÕOGÕ÷ÕQGD��EX�VXo�oHWHOHVL�GH�RUDGD�D\UÕQWÕOÕ�
ELU�E|O�P�RODUDN�\HU�DODFDN��E|\OHFH�JHOHFH÷H�
VLOLQPH]�ELoLPGH�NDODFDNWÕU��.XúNXVX]�EX�
oHWHQLQ�JHoPLúWHQ�EXJ�QH�W�P�|WHNL�VXoODUÕ�
LOH�ELUOLNWH�

%X�WHVFLOOL�VXo�oHWHVLQLQ�LKDQHWL�\DOQÕ]FD�
����*UHLI�GLUHQLúoLVLQH�GH÷LO��IDNDW�7�UNL\H�
LúoL�VÕQÕIÕ�KDUHNHWLQLQ�W�P�QH�NDUúÕGÕU��=LUD�
*UHLI�LúoLOHUL�\DOQÕ]FD�NHQGLOHUL�LoLQ�GH÷LO�
IDNDW�E�W�Q�ELU�LúoL�VÕQÕIÕ�LoLQ�YH�KDOHQ�
RQXQ�D\D÷ÕQD�YXUXOPXú�HQ�D÷ÕU�SUDQJD\D��
WDúHURQ�VLVWHPLQH�NDUúÕ�D\D÷D�NDONPÕúODUGÕ��
.D]DQVDODUGÕ�W�P�LúoL�VÕQÕIÕ�ND]DQPÕú�
RODFDNWÕ��'ROD\ÕVÕ\OD�EXQD�ERúD�oÕNDUPD\D�
\|QHOLN�NDWPHUOL�VXo�GD�VÕQÕIÕQÕQ�E�W�Q�QH�
NDUúÕ�LúOHQPLúWLU��

%X�VXoX�EX�GHQOL�DoÕN�YH�EX�GHQOL�NDWPHUOL�
ELoLPGH�LúOHPLú�5ÕGYDQ�%XGDN�oHWHVL�PXWODN�
RODUDN�EXQXQ�KHVDEÕQÕ�YHUHFHNWLU��9H�EX�KHVDS�
RQODUGDQ�KHU�\RO�YH�\|QWHPOH�VRUXODFDNWÕU��
gQOHULQGH�|GH\HFHNOHUL�EHGHOL�KD¿ÀHWHFHN�
ELU�WHN�\RO�YDUGÕU��6HQGLNDO�KDUHNHWL�GHUKDO�
WHUNHWPHN��

7.ø3¶QLQ����\ÕOÕ�EXODQ�ELU�VL\DVDO�
JHoPLúL�YDU��%X�V�UH�]DUIÕQGD�VRO�LoL�úLGGHWH�
KLoELU�ELoLPGH�EXODúPDPÕú��GDKDVÕ�EX�\ROD�
EDúYXUDQODUD�GD�KHU�]DPDQ�DoÕNoD�NDUúÕ�
oÕNPÕú��EX�GR÷UXOWXGDNL�JLULúLPOHULQ�NHVLQ�ELU�
GLOOH�NÕQDPÕúWÕU��$PD�V|]�Q��HWWL÷LPL]�VXo�
oHWHVLQLQ�VRO�KDUHNHWOH�\DNÕQGDQ�X]DNWDQ�ELU�
LOLúNLVL�\RNWXU��%XQODU�VROD��VÕQÕID��GHYULPH�
G�úPDQ�SURIHV\RQHO�LúoL�VDWÕFÕODUÕGÕU��'LUHQLúL�
NÕUPDN�LoLQ�WDúHURQ�oHWHOHUL\OH�Lú�oHYLUPHN��EX�
ERúD�oÕNDUÕOÕQFD�GD�PDKNHPHGH�*UHLI�WHNHOL�
OHKLQH�WDQÕNOÕNOD�ELU�LúoL�GLUHQLúLQLQ�SROLV�
]RUX\OD�NÕUÕOPDVÕQD�EL]]DW�|QD\DN�ROPDN�ELOH��
EX�oHWHQLQ�NRQXPXQX�YH�WDUDIÕQÕ�W�P�DoÕNOÕ÷Õ�
LOH�RUWD\D�NR\PDNWDGÕU��

2QODU�EDULNDWÕQ�NDUúÕ�FHSKHVLQGHGLUOHU�YH�
EXQXQ�JHUHNWLUGL÷L�ELU�PXDPHOH�J|UHFHNOHUGLU��

7HPPX]�����

7.ú3
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*UHLI�'LUHQLüL·QLQ�
deneyimleri ve dersleri

���(\O�O�VRQUDVÕQÕQ�HQ�
VDUVÕFÕ�GLUHQLúL

*UHLI�LúoLOHUL����ùXEDW¶WD��VHQGLND�
E�URNUDVLVLQLQ�\DVDO�LFD]HWoL�oL]JLVLQH�KD\ÕU�
GL\HUHN��WDúHURQ�VLVWHPLQH�NDUúÕ�¿LOL�PHúUX�
P�FDGHOH�ED\UD÷ÕQÕ�\�NVHOWWLOHU������J�Q�QGH�
SROLV�VDOGÕUÕVÕ\OD�VRQD�HUHQ�EX�PLOLWDQ�LúJDO�
H\OHPL\OH��VÕQÕI�KDUHNHWLQLQ�JHOLúLPL�DoÕVÕQGDQ�
VRQ�GHUHFH�|QHPOL�ELU�LOHUL�GLUHQLú�PHY]LVL�
\DUDWWÕODU�

6DGHFH�GHYOHWLQ�YH�NDSLWDOLVW�SDWURQODUÕQ�
GH÷LO��RQODUOD�NLUOL�ELU�LúELUOL÷LQH�LP]D�DWDQ�
VHQGLND�E�URNUDWODUÕQÕQ�VDOGÕUÕODUÕ�LOH�GH 
\�]\�]H�NDODQ��GDKD�GD�|QHPOLVL�E�\�N�
|Oo�GH�\DOQÕ]�EÕUDNÕODQ�EX�VDUVÕFÕ�GLUHQLú��
EXQD�UD÷PHQ��GHYULPFL�ELU�|QGHUOL÷H�VDKLS�
ROPDQÕQ�LPNDQODUÕQGDQ��WDEDQ�LQLVL\DWL¿QH�
GD\DOÕ�|UJ�WO�O�÷�QGHQ��H\OHPOL�oL]JLGH�V�UHQ�
¿LOL�PHúUX�P�FDGHOHVLQGHQ�DOGÕ÷Õ�J�oOH�\ROXQX�
\�U�PH\L�EDúDUGÕ��7�P�\OH�\HQL�YH�RQXU�YHULFL�
ELU�SUDWLN�VHUJLOH\HUHN��\ÕOODUGÕU�GD\DQGÕ÷Õ�HúL÷L 
DúDPD\DQ�VÕQÕI�KDUHNHWLQH�WXWXOPDVÕ�JHUHNHQ�
\ROX�J|VWHUGL�

'HUVOHUL�YH�GHQH\LPOHUL�LOH�VÕQÕI�KDUHNHWL�
FHSKHVLQGH�\HQL�ELU�G|QHPH�GDPJDVÕQÕ�
YXUDFDN�RODQ�EX�|UJ�WO��YH�X]XQ�VROXNOX�
GLUHQLú��³VRPXW�ND]DQÕP´�HOGH�HGHPHPLú�
ROVD�GD��úLPGLGHQ�JHOHFH÷H�\RO�J|VWHUHQ�
WDULKVHO�|QHPGH�ND]DQÕPODUÕ\OD��7�UNL\H�LúoL�
VÕQÕIÕQÕQ�P�FDGHOH�WDULKLQGH�ELU�NLORPHWUH�
WDúÕ�RODUDN�\HULQL�DOPÕú�EXOXQPDNWDGÕU�����
(\O�O�VRQUDVÕ�E�W�Q�ELU�G|QHPLQ�HQ�HWNLOL�YH�
VDUVÕFÕ�GLUHQLúL�RODUDN��P�FDGHOH\H�\|QHOHFHN�
LúoLOHULQ�\ROXQX�D\GÕQODWDFDN��E|\OHFH�GHYULPFL�
VÕQÕI���KDUHNHWLQLQ�JHOLúLPLQGH�DSD\UÕ�ELU�URO�
R\QD\DFDNWÕU�

<RO�DoÕFÕ�ELU�P�FDGHOH�oL]JLVL�
ve SUDWL÷L

7�UNL\H¶GH�LúoLOHU�\ÕOODUGÕU�KDUHNHWOLOLN�
LoHULVLQGHOHU��$QFDN��=RQJXOGDN�YH�7(.(/�
JLEL�|QHPOL�GLUHQLúOHUH�UD÷PHQ��VÕQÕI�KDUHNHWL�
ELU�W�UO��LoLQH�VÕNÕúWÕ÷Õ�FHQGHUH\L�SDUoDODPD\Õ��
GDKD�LOHUL�ELU�PHFUD\D�DNPD\Õ�EDúDUDPDGÕ��
'HYULPFL�ELU�|QGHUOLNWHQ�\RNVXQ�RODQ�EX�
GLUHQLúOHU��|QOHULQH�oÕNDQ�HQJHOOHUL��|]HOOLNOH�
GH�VHQGLNDO�E�URNUDWLN�EDULNDWÕ�DúDPDGÕNODUÕ�
|Oo�GH��VÕQÕI�KDUHNHWLQLQ�|Q�Q��DoPD�URO�Q��GH�
R\QD\DPDGÕODU�

%X�DoÕGDQ�*UHLI�'LUHQLúL�W�P�\OH�D\UÕ�ELU�
\HUGH�GXUPDNWDGÕU��.XúNXVX]��NHQGLVLQGHQ�
|QFHNL�GLUHQLúOHULQ�ELU�GHYDPÕ�IDNDW�D\QÕ�
]DPDQGD�RQODUÕQ�VÕoUDPDOÕ�ELoLPGH�DúÕOPDVÕGÕU��
*HoPLú�GLUHQLúOHULQ�ELULNLPL��GHQH\LP�YH�
GHUVOHUL��]HULQGH�\�NVHOPLú��EX�VD\HGH�\ROXQX�
NHVHQ�HQJHOOHUH�NDUúÕ�NDUDUOÕ�ELU�P�FDGHOH�
\�U�WP�úW�U��6HUPD\H�VÕQÕIÕQÕQ�G�Q\D�|Oo�V�QGH�
oRN�WHPHOOL�ELU�VDOGÕUÕVÕ�RODQ�WDúHURQ�VLVWHPLQH 
PH\GDQ�RNX\DUDN�YH�VHQGLND�E�URNUDVLVLQLQ�
GD\DWWÕ÷Õ�\DVDOOÕN�oÕNPD]ÕQÕ�SDUoDOD\ÕS�DWDUDN��
VÕQÕI�ELOLQoOL�|QF��LúoLOHULQ�|QGHUOL÷LQGH�¿LOL�
PHúUX�P�FDGHOH�\ROXQX�WXWPXú��E|\OHFH�VÕQÕI�
KDUHNHWLQLQ�\DúDGÕ÷Õ�NÕVÕU�G|QJ�Q�Q�QDVÕO�
DúÕODELOHFH÷LQLQ�\ROXQX�J|VWHUPLúWLU��øKWL\Do�
GX\GX÷X�GHVWH÷L�DODPDPDVÕ�YH�VHQGLNDO�
E�URNUDVLQLQ�NDED�LKDQHWL�QHGHQL\OH�³PDGGL�
ND]DQÕPODU´�HOGH�HGHPHVH�GH��VÕQÕI�KDUHNHWLQLQ�
GDKD�LOHUL�ELU�oL]JL\H�QDVÕO�WDúÕQDELOHFH÷LQL�
VRPXW�SUDWL÷L��]HULQGHQ�RUWD\D�NR\DUDN��WDULKVHO�
GH÷HUGH�|QF��ELU�URO�R\QDPÕúWÕU�

6ÕQÕÀDU�P�FDGHOHVLQGH�DVORODQ�VÕQÕUOÕ�³PDGGL�
ND]DQÕPODU´�GH÷LO��VÕQÕI�KDUHNHWLQL�LOHUL\H�
WDúÕ\DELOHFHN�SROLWLN�YH�PRUDO�ND]DQÕPODUGÕU��
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*UHLI¶LQ�GLUHQLúoL�LúoLOHUL�³PDGGL�ND]DQÕP´�DGÕ�
DOWÕQGD�|QOHULQH�DWÕODQ�³NÕUÕQWÕODUÕ´�UHGGHWPLúOHU��
VHQGLNDO�E�URNUDVL\L�DúDUDN��WDúHURQ�VLVWHPLQH�
NDUúÕ�F�UHWOL�ELU�P�FDGHOH�SUDWL÷L�VHUJLOHPLúOHU��
E|\OHFH�VÕQÕI�KDUHNHWLQGH�WDULKL�|QHPGH�ELU�oÕ÷ÕU�
DoPÕúODUGÕU��

%XJ�QH�NDGDU�VÕQÕI�KDUHNHWLQLQ�HQ�E�\�N�
DoPD]Õ��VHQGLND�E�URNUDVLVLQLQ�GHQHWLPLQL 
DúDPD\DUDN��HQ�L\L�GXUXPGD�ELOH�VRQ�GHUHFH�
VÕQÕUOÕ�HNRQRPLN�ND]DQÕPODUÕQ�|WHVLQH�
JHoHPH\HQ�ELU�P�FDGHOH�DQOD\ÕúÕQD�WHVOLPL\HW 
ROPXúWXU��'HYULPFL�|QGHUOLNWHQ�\RNVXQOXN�
QHGHQL\OH�HQ�LOHUL�GLUHQLúOHU�ELOH�SROLWLN�PHFUD\D�
\|QHOPH\L�EDúDUDPDPÕú��WDP�GD�EX�QHGHQOH�
D]�oRN�WXWDUOÕ�ELU�KDN�\D�GD��FUHW�P�FDGHOHVL 
GDKL�\�U�W�OHPHPLúWLU�����(\O�O¶GHQ�EXJ�QH��
VHUPD\HQLQ�VÕQÕIÕ�|UJ�WV�]OHúWLUPH�VDOGÕUÕODUÕQD 
NDUúÕ�GXUPD�J�o�YH�LUDGHVLQGHQ�\RNVXQ��\DVDO�
LFD]HWoL�oL]JL\L�KHU�JHoHQ�J�Q�ELUD]�GDKD�
GHULQOHúWLUHQ�VHQGLNDO�UHIRUPL]PLQ�LOHULFL�NLPOL÷L�
DODELOGL÷LQH�DúÕQPÕú��VDUÕ�VHQGLNDODUOD�D\UÕP�
oL]JLOHUL�VLOLNOHúPLúWLU��%|\OHFH�VÕQÕI�KDUHNHWL�
³NÕUÕQWÕODU´�HOGH�HWPHQLQ�|WHVLQH�JHoHPH\HQ�HQ�
JHUL�ELU�P�FDGHOH�oL]JLVLQH�PDKNXP�HGLOPLúWLU�

7�P�EX�DoÕODUGDQ�*UHLI�'LUHQLúL�VÕQÕI�
KDUHNHWLQGH�JHUoHN�ELU�NRSXúX�WHPVLO�HWPHNWHGLU��
'HYULPFL�VÕQÕI�EDNÕú�DoÕVÕQÕQ�\|Q�YHUGL÷L�¿LOL�
PHúUX�P�FDGHOHVL�YH�GLUHQLú�oL]JLVL\OH��úLDUODUÕ�
YH�WDOHSOHUL\OH��QRUPODUÕ�YH�GH÷HUOHUL\OH��
VHQGLNDO�E�URNUDVL\H�NDUúÕ�NDUDUOÕ�YH�WRN�
P�FDGHOHVL\OH�*UHLI��VÕQÕI�KDUHNHWLQLQ�\ÕOODUGÕU�
LoLQH�VÕNÕúPÕú�EXOXQGX÷X�FHQGHUH\L�SDUoDOD\ÕS�
DWDQ�ELU�URO�R\QDPÕúWÕU��%XQGDQ�E|\OH�GHYULPFL�
ELU�LúoL�KDUHNHWLQLQ�JHOLúLPL�*UHLI¶LQ�J|VWHUGL÷L�
\ROXQ�WXWXOPDVÕ\OD�VÕNÕ�VÕNÕ\D�ED÷ODQWÕOÕ�
RODFDNWÕU�

7DúHURQ�G�]HQLQH�NDUúÕ�NDUDUOÕOÕNOD
\�NVHOWLOHQ�ELU�P�FDGHOH�ED\UD÷Õ�

*UHLI��WDúHURQ�VLVWHPLQLQ�K�N�P�V�UG�÷��
E�\�N�ELU�$PHULNDQ�WHNHOLGLU��<DVDO�SODQGD�
WDúHURQ�X\JXODPDVÕQÕQ�\DVDN�ROGX÷X�WHPHO�
�UHWLP�ELULPOHULQGH�GDKL�WDúHURQODúWÕUPD\D�
JLGLOPLú��E|\OHFH�\R÷XQ�YH�NH\¿�ELU�V|P�U�\OH�
NDUODUÕQD�NDU�NDWPD�RODQD÷ÕQÕQ�\DQÕVÕUD�LúoLOHULQ�
ELUOHúLN�|UJ�WO��P�FDGHOHVLQLQ�|Q�QH�HQJHOOHU�
GLNLOPLúWLU�

'�Q\D�|Oo�V�QGH�X\JXODQDQ�WDúHURQ�VLVWHPL�

VRQ�ELUNDo�RQ\ÕOGÕU�LúoL�VÕQÕIÕ�KDUHNHWLQL�IHOo�
HGHQ�oRN�|QHPOL�ELU�VDOGÕUÕGÕU��øúoL�VÕQÕIÕQÕQ�
|UJ�WOHQPHVLQLQ�|Q�QGHNL�HQ�WHPHO�HQJHOOHUGHQ�
ELULGLU��øúoL�VÕQÕIÕQÕQ�J�F���UHWLPGH�WXWWX÷X�
\HUGHQ��EX�]HPLQGH�|UJ�WOHQPH�\HWHQH÷LQGHQ��
EXQXQ�VD÷ODGÕ÷Õ�GLVLSOLQGHQ�JHOPHNWHGLU��
7DúHURQ�VLVWHPL�EXQD�YXUXOPXú�E�\�N�ELU�GDUEH��
LúoLOHULQ�HOLQL�NROXQX�ED÷OD\DQ�ELU�SUDQJDGÕU��
%X�SUDQJD�NÕUÕODPDGÕ÷Õ�V�UHFH�LúoL�KDUHNHWLQLQ�
|UJ�WO��ELUOL÷LQL�VD÷ODPDN�P�PN�Q�GH÷LOGLU�

%X�VDOGÕUÕ�VD\HVLQGH�NDSLWDOLVW�SDWURQODU�LúoL�
VÕQÕIÕQÕ�E|O�S�SDUoDODPDNWD��YDURODQ�VHQGLNDO�
|UJ�WOHQPHOHUL�WDV¿\H�HWPHNWH��W�P�]RUOXNODUÕQD�
NDUúÕQ�VHQGLNDO�|UJ�WOHQPH�JHUoHNOHúVH�
ELOH��E�Q\HVLQGHNL�WDúHURQ�LúoLOHU�VD\HVLQGH��
�UHWLPGHQ�JHOHQ�J�F�Q�NXOODQÕOPDVÕ�GHPHN�RODQ�
JUHYL�LúH�\DUDU�ELU�P�FDGHOH�VLODKÕ�ROPDNWDQ�
oÕNDUPD�LPNDQÕ�EXOPDNWDGÕUODU��1LWHNLP�*UHLI�
GH�JHoPLúWH�VHQGLNDO�|UJ�WO�O�÷�Q�ROGX÷X�
ELU�IDEULNDGÕU��6RQUDNL�\ÕOODUGD��UHWLPGH�
WDúHURQODúPD\D�EDúYXUXOPXú��WDúHURQ�LúoLOHULQLQ�
D÷ÕUOÕN�ND]DQPDVÕ�VD\HVLQGH�VHQGLNDO�|UJ�WO�O�N�
WDV¿\H�HGLOPLúWLU�

%XQXQ�LoLQGLU�NL��*UHLI�LúoLOHUL�WRSOXV|]OHúPH�
PDVDVÕQD�RWXUXU�RWXUPD]��|QFHOLNOH�WDúHURQ�
X\JXODPDVÕQÕ�KHGHI�DOPÕúODUGÕU��7RSOXV|]OHúPH�
J|U�úPHOHULQLQ�WÕNDQPDVÕ��]HULQH��³\DVDO�
SURVHG�U´��EHNOHPHGHQ�GR÷UXGDQ�LúJDO�\ROXQX�
WXWPDODUÕQÕQ�JHULVLQGH�EX�WDúHURQ�G�]HQL�
\DWPDNWDGÕU��*UHLI¶LQ�E�Q\HVLQGH����WDúHURQ�
úLUNHW�\HUDOPDNWD��RUWDODPD����LúoL\H�ELU�WDúHURQ�
úLUNHW�G�úPHNWHGLU��³<DVDO�SURVHG�UH�X\PDN´��
�����LúoLQLQ�oDOÕúWÕ÷Õ�LNL�IDEULNDGD�\DOQÕ]FD�
����NDGUROX�LúoL�LOH�JUHYH�oÕNPDN�DQODPÕQD�
JHOPHNWHGLU��

'ROD\ÕVÕ\OD�*UHLI¶WH��NDGUROX�WDúHURQ�
D\UÕPÕ�J|]HWPHNVL]LQ�IDEULND\Õ�WRSOX�RODUDN�
LúJDO�HWPHGHQ��\DVDODUÕ�DúDUDN�¿LOL�PHúUX�
P�FDGHOH\H�EDúYXUPDGDQ���UHWLPGHQ�JHOHQ�J�F��
NXOODQPDQÕQ�ELU�\ROX�\RNWX��%XQGDQ�GROD\ÕGÕU�
NL�*UHLI�LúoLOHUL��VHQGLND�E�URNUDWODUÕQÕQ�
NHQGLOHULQH�GD\DWPD\D�oDOÕúWÕ÷Õ�\DVDOOÕN�
oÕNPD]ÕQÕ��D\ODU�VRQUD�����LúoL�LOH�EDúOD\DFDN�
HWNLVL]�ELU�JUHYL�UHGGHWPLúOHU��EHGHO�|GHPH\L�
J|]H�DODUDN�WRSOX�LúJDO�H\OHPLQL�EDúODWPÕúODUGÕU�

*UHLI�GLUHQLúoLOHULQLQ�³NÕUPÕ]Õ�oL]JL´�RODUDN�
WDQÕPODGÕNODUÕ��o�WHPHO�WDOHELQLQ�HQ�|QFHOLNOLVL��
IDEULNDGD�WDúHURQ�VLVWHPLQLQ�VRQ�EXOPDVÕ�
ROPXúWXU��6HQGLNDO�|UJ�WOHQPH\L�EDúDUDQ�NDGUROX�
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LúoLOHU�WDúHURQGD�oDOÕúDQ�VÕQÕI�NDUGHúOHULQLQ�
VRUXQODUÕQÕ�NHQGL�VRUXQODUÕ�RODUDN�J|UP�úOHU��
W�P�]RUOXNODUÕQD�NDUúÕQ�RQODUÕ�|UJ�WOHPH\H�
\|QHOPLúOHU�YH�P�FDGHOH\H�oHNPH\L�
EDúDUPÕúODUGÕU��7RSOXV|]OHúPH�PDVDVÕQGD�
YHULOHQ�\DOQÕ]FD�³�o�NXUXúD�EHú�NXUXú�HNOHPH´�
P�FDGHOHVL�ROPDPÕúWÕU��*ULHI�GLUHQLúoLOHUL�G|QH�
G|QH���FUHW�YE��NRQXODUGD�HVQH\HELOHFHNOHULQL��
IDNDW�WDúHURQXQ�NDOGÕUÕOPDVÕQÕQ�³ROPD]VD�ROPD]´�
LVWHPOHUL�ROGX÷XQX�DoÕNODPÕúODUGÕU�

*UHLI�GLUHQLúoLOHUL�E�\�N�ELU�GD\DQÕúPD�
UXKX\OD�WDúHURQ�VLVWHPLQH�NDUúÕ�P�FDGHOH�
ED\UD÷ÕQÕ�\�NVHOWHUHN��EXQXQ�LoLQ�¿LOL�JUHY�
\ROXQX�WXWDUDN��EX��ONHGH�³\DSÕODPD]´�GHQLOHQL�
\DSPÕúODUGÕU��

(OEHWWH��G�Q\D�|Oo�V�QGH�ELU�VDOGÕUÕ 
RODQ�WDúHURQOX÷XQ�ELU�VLVWHP�RODUDN�RUWDGDQ�
NDOGÕUÕOPDVÕ�*UHLI�'LUHQLúL¶QL�DúÕ\RUGX��$QFDN�
*UHLI¶WH�EDúDUÕOPDVÕ��DoÕODQ�\RO��]HULQGHQ�
WDúHURQOX÷XQ�*UHLÀHU¶GHQ�GHIHGLOPHVLQL�
KÕ]ODQGÕUDFDN��VÕQÕI�KDUHNHWLQH�GH�VHQGLNDO�
KDUHNHWH�GH�E�\�N�ELU�VROXN�DOGÕUDFDNWÕ��dRN�
|QHPOL�EX�GLUHQLú�PHY]LVL�VHQGLNDO�LKDQHW�HOL\OH�
ERúD�oÕNDUÕOPÕú�ROVD�GD��*UHLI�LúoLOHUL�|QF��ELU�
URO�R\QD\DUDN��VÕQÕI�KDUHNHWLQLQ�\DúDGÕ÷Õ�NÕVÕU�
G|QJ�Q�Q�QHUHGHQ�YH�QDVÕO�DúÕODELOHFH÷LQL��
EXQXQ�LoLQ�QDVÕO�ELU�P�FDGHOH�oL]JLVL�L]OHQPHVL�
JHUHNWL÷LQL�J|VWHUPLúOHUGLU��6HQGLNDO�E�URNUDVL\H�
WDEL\HWL�\ÕNDUDN��NÕUÕQWÕODUÕ�UHGGHGHUHN��¿LOL�
ELU�JUHYOH�WDúHURQ�G�]HQLQL�KHGHI�DODQ��VÕQÕI�
ELOLQFLQLQ�YH�GD\DQÕúPD�UXKXQXQ�JHOLúLPLQL�
VD÷OD\DQ�ELU�P�FDGHOH�DQOD\ÕúÕ�YH�oL]JLVL��VÕQÕI�
KDUHNHWL�DoÕVÕQGDQ�SDKD�ELoLOPH]�ELU�ND]DQÕPGÕU��

7DEDQ�LQLVL\DWL¿QH�YH�LúoL�GHPRNUDVLVLQH� 
GD\DOÕ�J�oO��ELU�Lo�|UJ�WO�O�N�

*UHLI¶WH�VHQGLND�E�URNUDWODUÕQÕQ�ODIWD�
VDYXQGX÷X�YH�NDUúÕVÕQD�KHU�oÕNÕúÕQGD�
ER÷PD\D�oDOÕúWÕ÷Õ�ELU�WDEDQ�|UJ�WO�O�÷��YH�
LúoL�GHPRNUDVLVL�KD\DW�EXOPXúWXU��'LUHQLúLQ 
VÕQÕI�KDUHNHWL�LoLQ�HQ�E�\�N�ND]DQÕPODUÕQGDQ�
ELUL�GH�EX�ROPXúWXU��6HQGLND�E�URNUDWODUÕQÕQ�
\DSWÕ÷Õ�JLEL�NDSDOÕ�NDSÕODUÕQ�DUGÕQGD�GH÷LO��
W�P�\OH�NDPXR\XQD�YH�LúoLOHUH�DoÕN�ELU�ELoLPGH��
WDEDQ�LQLVL\DWL¿QH�GD\DOÕ�ELU�GHPRNUDWLN�V�UHo�
LúOHPLúWLU�

*UHLI¶WH�JHUoHNOHúWLULOHQ���\H�\DSPDQÕQ�

|WHVLQH�JHoHPH\HQ�ELU�VHQGLNDO�|UJ�WOHQPH�
IDDOL\HWL�GH÷LOGLU��%LU�\ÕOÕ�DúNÕQ�ELU�V�UH�ER\XQFD�
\R÷XQ�ELU�HPHN�KDUFDQDUDN��LOHUL�ELU�|UJ�WO��
PHY]L�\DUDWÕOPÕúWÕU��'�]HQOL�H÷LWLP�oDOÕúPDODUÕ�
YH�WRSODQWÕODUOD�LOHUOHWLOHQ�EX�V�UHo�VD\HVLQGH�
WDEDQ�LQLVL\DWL¿�DoÕ÷D�oÕNDUÕODELOPLú��E|O�P�
NRPLWHOHUL�ROXúWXUXOPXúWXU��7RSOXV|]OHúPH�
WDVOD÷Õ�W�P�LúoLOHU�WDUDIÕQGDQ�WDUWÕúÕODUDN�
KD]ÕUODQPÕú��NDSLWDOLVW�SDWURQODUOD�SD]DUOÕN�
VHQGLND�E�URNUDWODUÕQD�EÕUDNÕOPDPÕúWÕU��

øúJDO�NDUDUÕQÕ�DODQ�YH�*UHLI¶L�³GLUHQLúLQ�
NDOHVL´�KDOLQH�JHWLUHQ�GH�WDEDQ�LQLVL\DWL¿QH�
GD\DOÕ�EX�|UJ�WO�O�N�ROPXúWXU��gUJ�WO�O�N�
GLUHQLú�V�UHFLQGH�GDKD�GD�SHNLúWLULOPLú����E|O�P�
NRPLWHVL��]HULQGHQ�GHPRNUDWLN�ELU�LúOH\Lú�KD\DWD�
JHoLULOPLúWLU��)DEULND�NRPLWHOHUL�LOH�DOW�NRPLWHOHU�
G�]HQOL�RODUDN�WRSODQPÕú��\DQÕVÕUD�W�P�LúoLOHULQ�
NDWÕOGÕ÷Õ�JHQHO�WRSODQWÕODU�JHUoHNOHúWLULOHUHN� 
E�W�Q�|QHPOL�NDUDUODU�EX�WRSODQWÕODUGD�DoÕN�
R\ODPD�LOH�DOÕQPÕúWÕU��

øNL�D\�ER\XQFD�H\OHPOL�ELU�oL]JLGH�V�UHFLQ�
LOHUOHWLOHELOPHVLQLQ�JHULVLQGH�GH��GLUHQLú�LoLQGH�
GDKD�GD�J�oOHQHQ�EX�WDEDQ�LQLVL\DWL¿�YDUGÕU��
øúoLOHULQ�EX�VD\HGH�QDVÕO�GLUHQLúLQ�|]QHOHUL�KDOLQH�
JHOGLNOHULQL�J|UHELOPHN�LoLQ��JHUoHNOHúHQ�H\OHP�
YH�HWNLQOLNOHUH�EDNPDN�\HWHUOLGLU��6�UHo�ER\XQFD�
GÕúD�YXUDQ�P�FDGHOH�FRúNXVX�YH�GLUHQPH�
NDUDUOÕOÕ÷Õ��J�F�Q��|UJ�WO�O�÷�QGHQ�DOPÕúWÕU��

7DEDQ�|UJ�WO�O�÷�QH�GD\DOÕ�JHUoHN�ELU�LúoL�
GHPRNUDVLVLQLQ��\DQL�GR÷UXGDQ�GHPRNUDVLQLQ�
KD\DWD�JHoLULOPHVL��*UHLI�'LUHQLúL¶QLQ�HQ�J�oO��
\DQODUÕQGDQ�ELULGLU�YH�EX�\|Q�\OH�GH�*UHLI�ELU�
LONWLU��

'LUHQLú�V�UHFLQH�\|Q�YHUHQ��NHQGLQGHQ�
PHQNXO�ELU�LúoL�NRPLWHVL�GH÷LOGLU��7DEDQGDNL�
LúoLOHUGHQ�\HWNL�DODQ�EX�NRPLWH��JHUoHN�ELU�
GHPRNUDWLN�LúOH\Lú�]HPLQLQGH�KDUHNHW�HWPLúWLU��
6HoLOPLú�NRPLWH�RODUDN�\HWNLOHQGLULOPHOHUL��
NHQGL�EDúODUÕQD�NDUDU�DOPD�D\UÕFDOÕ÷ÕQD�VDKLS�
ROGXNODUÕ�DQODPÕQD�JHOPHPHNWHGLU��$OÕQDQ�W�P�
NDUDUODUODU�WDEDQGD�WDUWÕúÕOPÕú��LNQD�ROPD\DQ�
NRPLWHOHU�YDUVD���VW�NRPLWH�D\UÕFD�V|]NRQXVX�
NRPLWH�NRPLWHOHU�LOH�WRSODQWÕODU�\DSDUDN��
VRUXQX�\HQLGHQ�WDUWÕúDUDN��W�P�LúoLOHULQ�GLUHQLú�
V�UHFLQLQ�|]QHOHUL�RODUDN�KDUHNHW�HGHELOPHOHULQL�
VD÷ODPÕúWÕU��

6DGHFH�E|O�POHU�WHPHOLQGH�DOW�NRPLWHOHU�
GH÷LO��\DQÕVÕUD�GLUHQLúLQ�LKWL\DoODUÕ��]HULQGHQ�
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ROXúWXUXODQ�NRPLWHOHU�YH�NRPLV\RQODUOD�GD 
LúOHYVHO�ELU�LúE|O�P��KD\DWD�JHoLULOPLúWLU��+HU�
DoÕGDQ�|UJ�WO�O�N��IDEULND\D�X÷UD\DQ�KHUNHVLQ�
DoÕNoD�J|]OHPOH\HELOGLNOHUL�YH�DOWÕQÕ�oL]GLNOHUL�
ELU�ROJX�ROPXúWXU��

%X�LúOH\LúLQ�NHQGLVL�VHQGLNDO�ELU�\DSÕQÕQ�
|UJ�WOHQPHQLQ�QDVÕO�ROPDVÕ�JHUHNWL÷LQH�GH�
DoÕNOÕN�JHWLUPLúWLU��%L]]DW�IDEULND�]HPLQLQGH�
NHQGLQL�YDUHGHQ��|UJ�WO��WDEDQ�LUDGHVLQH�
GHPRNUDWLN�LúOH\LúH�GD\DOÕ�GHYULPFL�VHQGLNDO�
|UJ�WOHQPH�PRGHOL��*UHLI�SUDWL÷L�LOH�HWH�NHPL÷H�
E�U�QP�úW�U�

(\OHPOL�ELU�GLUHQLú�oL]JLVL�

'LUHQLúLQ�GLUHQLú�IDEULNDVÕQD�KDSVHGLOPHPLú�
ROPDVÕ��RQXQ�ELU�GL÷HU�|QHPOL��VW�QO�÷�G�U��
'LUHQLú�EDúÕQGDQ�VRQXQD�H\OHPOL�ELU�oL]JLGH�
V�UP�úW�U��

'LUHQLúL�NHQGL�KDY]DVÕQD�\D\PDN��NDUúÕ�
\DND\D�\D\PDN��NHQWLQ�J�QGHPLQH�VRNPDN�
LoLQ�ELUoRN�H\OHPOLOLN��]L\DUHW��EDVÕQ�DoÕNODPDVÕ�
YE��JHUoHNOHúWLULOPLú��V�UPHNWH�RODQ�YH�SDWODN�
YHUHQ�GLUHQLúOHUOH�LOLúNL�NXUXOPXúWXU��.HQWLQ�
GH÷LúLN�\HUOHULQGH�VWDQGODU�DoÕOPÕú��LP]D�
NDPSDQ\DVÕ�|UJ�WOHQPLú��ELOGLULOHU�GD÷ÕWÕOPÕúWÕU��
*UHLI¶LQ�GL÷HU�IDEULNDODUÕQÕQ�|Q��H\OHP�DODQODUÕ�
KDOLQH�JHWLULOPLú��6XOWDQEH\OL¶GHNL�IDEULND\D�
JLULOHUHN��UHWLP�GXUGXUXOPXú��LúoLOHULQ�ELU�
NÕVPÕ�VHQGLND\D��\H�\DSÕOPÕúWÕU��%LUoRN�NH]�
'ø6.�PHUNH]LQH��'ø6.�7HNVWLO¶H�JLGLOPLú��
EDVÕQ�DoÕNODPDODUÕ�\DSÕOPÕúWÕU��+H\HWOHU�KDOLQGH�
GL÷HU�NHQWOHUGH�VHQGLNDODU�YH�GHPRNUDWLN�
NLWOH�|UJ�WOHUL�]L\DUHW�HGLOPLú��GLUHQLúLQ�
VDKLSOHQLOPHVL�LoLQ�HWNLQ�ELU�oDED�KDUFDQPÕúWÕU��
<DQÕ�VÕUD�IDEULNDGD�SROLWLN�LoHULNOL�HWNLQOLNOHU�
JHUoHNOHúWLULOPLúWLU�

)DEULND\D�KDSVHGLOPLú�SDVLI�ELU�JUHY�\HULQH�
H\OHPOL�ELU�GLUHQLú�oL]JLVL��ELU�*UHLI�NULWHUL�
RODUDN�\HQL�G|QHPLQ�LúoL�GLUHQLúOHULQH�\RO�
J|VWHUHFHNWLU�

+HU�DoÕGDQ�H÷LWLFL�ELU�H\OHPOLOLN�V�UHFL

øúJDO�H\OHPL��GD\DQÕúPD�UXKXQXQ�YH�VDGHFH�
NHQGLPL]�LoLQ�GH÷LO�VÕQÕIÕPÕ]�LoLQ�GLUHQL\RUX]�
ELOLQFLQLQ�JHOLúLPLQGH�oRN�|QHPOL�ELU�URO�
R\QDPÕúWÕU�

$÷ÕU�oDOÕúPD�NRúXOODUÕ�YH�WDúHURQ�VLVWHPLQLQ�
E|O�S�SDUoDOD\DQ�NDUDNWHULQGHQ�GROD\Õ�
ELUELUOHULQLQ�LVLPOHULQL�GDKL�ELOPH\HQ�LúoLOHU�
GLUHQLú�V�UHFL�ER\XQFD�KHU�DoÕGDQ�JHUoHN�ELU�
SD\ODúÕPÕ�\DúDPÕúODUGÕU��'LUHQLúLQ�HVWLUGL÷L�
WHPL]�KDYD�LOLúNLOHUL�GH�GHULQGHQ�HWNLOHPLú��
NROHNWLI�\DúDP�E�\�N�ELU�EDúDUÕ\OD�|UJ�WOHQPLú��
J|UHY�YH�VRUXPOXOXNODU�WDP�ELU�GLVLSOLQOH�
RPX]ODQPÕúWÕU��

'LQVHO�JHULFL�YH�úRYHQ�PLOOL\HWoL�LGHRORMLQLQ�
HWNLOHUL��EX�oHUoHYHGH�|Q\DUJÕODU�YE��GH�
EX�V�UHoWH�JHUL�SODQGD�NDOPÕúWÕU��'H÷LúLN�
N�OW�UOHUGHQ��PLOOL\HWOHUGHQ�YH�PH]KHSOHUGHQ�
NDGÕQ�YH�HUNHN�LúoLOHU�P�FDGHOH�LoLQGH�JHUoHN�
ELU�ND\QDúPD\Õ�YH�NDUGHúOHúPH\L�\DúDPÕúODUGÕU��
'LUHQLú�DODQÕQGD�.�UWoH�H]JLOHUOH�KDOD\ODU�
oHNLOPLú��KRURQODU�WHSLOPLú��EXQODU�HQ�XIDN�ELU�
VRUXQ�\DUDWPDPÕúWÕU�

0�FDGHOH�NDGÕQ�YH�HUNH÷L�GH�HúLWOHPLú��
NDGÕQÕQ�H]LOPLúOL÷LQGHQ�JHOHQ�HGLOJHQ�NLPOLN�YH�
|]J�YHQ�VRUXQX�KÕ]OD�DúÕOPÕúWÕU��.DGÕQ�LúoLOHU��
VD\ÕODUÕQÕQ�D]OÕ÷ÕQD�NDUúÕQ��HWNLQ�ELU�ELoLPGH�YH�
E�\�N�ELU�NDUDUOÕOÕNOD�HQ�|Q�VDÀDUGD�P�FDGHOH\H�
DWÕOPÕúODUGÕU��6RV\DO�P�FDGHOHQLQ�GH÷LúWLULFL�
YH�G|Q�úW�U�F��J�F�Q��HQ�L\L�NDGÕQ�LúoLOHU�
�]HULQGHQ�J|]OHPOHPHN�P�PN�QG�U��*UHLI�
'LUHQLúL¶QLQ�EDúDUÕODUÕQGDQ�ELUL�GH�EX�ROPXúWXU�

³.ÕUÕQWÕODUÕ´�UHGGHGHQ�ELU�P�FDGHOH�oL]JLVL�

6HQGLND�E�URNUDWODUÕQÕQ�EXJ�QH�NDGDU�
LúoLOHULQ�GLUHQLú�\ROXQX�WXWPDVÕQÕ�HQJHOOHPHN�
LoLQ�LOHUL�V�UG�NOHUL�NLUOL�V|\OHPOHUGHQ�ELUL��
³IDEULND�NDSDQÕU��LúVL]�NDOÕUVÕQÕ]�´�ROPXúWXU��øo�
|UJ�WO�O�÷��]D\ÕI�RODQ�'XGXOOX¶GD�EX�V|\OHP�
NXOODQÕODUDN�DoÕNoD�JUHY�NÕUÕFÕOÕ÷Õ�\DSÕOPÕúWÕU�

øúWH�*UHLI¶WH�ERúD�oÕNDUÕODQ�EX�ROPXúWXU��
*UHLI¶LQ�GLUHQLúoL�LúoLOHUL��EL]�LúLPL]L�ND\EHWVHN�
GH�P�FDGHOH\L�VRQXQD�NDGDU�J|W�UHFH÷L]�
GHPLúOHUGLU��6ÕQÕI�P�FDGHOHVLQLQ�EXJ�QN��
G�]H\LQGH�EXQX�V|\OH\HELOHFHN�ELU�P�FDGHOH�
UXKXQXQ�ND]DQÕODELOPLú�ROPDVÕ�VRQ�GHUHFH�
|QHPOLGLU��6HQGLND�E�URNUDWODUÕQÕQ�ELQELU�\ROOD�
|OG�UPH\H�oDOÕúWÕNODUÕ�LúWH�WDP�GD�EX�UXKWXU�

0HYFXW�VHQGLNDO�G�]HQLQ�V�UHELOPHVL�LoLQ�
\ÕOODUGÕU�VHQGLND�E�URNUDWODUÕ�WDUDIÕQGDQ�LúoL�
VÕQÕIÕQD�GD\DWÕODQ��³GLUHQH�GLUHQH�ND]DQPD´�
GH÷LO�³GLOHQH�GLOHQH�NÕUÕQWÕ�HOGH�HWPH´�oL]JLVLGLU��
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øúoLOHUL�³NÕUÕQWÕODUD�UD]Õ�HWPH´�PLV\RQX�
�VWOHQHQ�DVDODN�E�URNUDW�WDNÕPÕ��*UHLI¶WH�GH�
EXQX�\DSPD\D�oDOÕúPÕú�DQFDN�EDúDUDPDPÕúWÕU��
7RSOXV|]OHúPH�J|U�úPHOHULQGH��VHQGLNDO�
|UJ�WOHQPH\L�EDúDUDQ�NDGUROX�LúoLOHUH��WDúHURQ�
VRUXQXQD�GRNXQPDPDN�ND\GÕ\OD���FUHW��
LNUDPL\H�YE��NRQXODUGD�LOHUL�V�U�OHQ�WDOHSOHULQ�
NDUúÕODQDELOHFH÷L�V|\OHQPLú��EX�³U�úYHW´�QHW�
ELU�WXWXPOD�UHGGHGLOPLú��|QFHOLNOL�³NÕUPÕ]Õ�
oL]JL´GHQ�KLoELU�WDYL]�YHULOPHPLúWLU�

%�\�N�ELU�NDUDUOÕOÕNOD�V�UG�U�OHQ�EX�
P�FDGHOH�oL]JLVL��VÕQÕI�KDUHNHWL�DoÕVÕQGDQ�
EDúOÕ�EDúÕQD�ELU�ND]DQÕPGÕU��=LUD��EXJ�Q�LúoL�
KDUHNHWLQLQ�HQ�|QFHOLNOL�LKWL\DFÕ��³�o�NXUXúD�EHú�
NXUXú�HNOHPH´QLQ�|WHVLQH�JHoHQ�ELU�P�FDGHOH�
\ROXQXQ�WXWXODELOPHVLGLU��*UHLI�'LUHQLúL��VÕQÕIÕQ�
|UJ�WO��ELUOL÷LQLQ�|Q�QGHNL�HQ�|QHPOL�HQJHO�
RODQ�WDúHURQ�VLVWHPLQL�KHGHI�DODUDN��E|\OH�ELU�
P�FDGHOHQLQ�|QF�O�÷�Q��\DSPÕúWÕU��

*UHLI¶LQ�VÕQÕI�ELOLQoOL�|QF��LúoLOHUL
YH�GHYULPFL�VÕQÕI�oL]JLVL

*UHLI�'LUHQLúL��]DPDQ�]DPDQ�\DúDQDQ�
oÕNÕúODUD�UD÷PHQ�\ÕOODUGÕU�ELU�W�UO��JHOLS�
GD\DQGÕ÷Õ�HúL÷L�DúPD\Õ�EDúDUDPD\DQ�VÕQÕIÕ�
KDUHNHWL�LoLQ�EX]XQ�NÕUÕOÕS�\ROXQ�DoÕOPDVÕ�
ROPXúWXU��*UHLI�IDEULNDVÕ�JHUoHNWHQ�GH�³GLUHQLúLQ�
NDOHVL´�KDOLQH�JHWLULOPLú�����J�Q�V�UHQ�LúJDO�
V�UHFLQGH�KHU�DoÕGDQ�|UQHN�YH�\DUDWÕFÕ�ELU�SUDWLN�
VHUJLOHQPLúWLU��%X�EDúDUÕ\Õ�KHUúH\GHQ�|QFH��
JHULVLQGHNL�GHYULPFL�LUDGH\H��LúoL�WDEDQÕQD�
E�\�N�ELU�J�YHQ�YHUHQ�VÕQÕI�ELOLQoOL�|QF��LúoLOHUH�
VDKLS�ROPDVÕQD�ERUoOXGXU��

øúJDOH�YDUDQ�V�UHFLQ�|UJ�WOHQPHVLQGH��VÕQÕI�
P�FDGHOHVLQLQ�\DVDODUÕ�YH�VHQGLND�E�URNUDVLVL�
JHUoHNOL÷L�NRQXVXQGD�DoÕN�ELU�ELOLQFH�VDKLS�RODQ�
GHYULPFL�|QF�OHU�|QHPOL�ELU�URO�R\QDPÕúODUGÕU��
'�]HQLQ�JHULFL�LGHRORMLOHUL�LOH�NXúDWÕOPÕú�ELU�
LúoL�NLWOHVLQL�LOHUL�ELU�GLUHQLú�SUDWL÷LQH�oHNPH\L�
EDúDUDELOPLúOHUGLU�

8]XQ�ELU�|Q�KD]ÕUOÕ÷D�GD\DOÕ�VHQGLNDO�
|UJ�WOHQPH�V�UHFLQLQ�EDúDUÕ\OD�WDPDPODQPDVÕ�
YH�LúJDOH�JLGHQ�V�UHFLQ�|UJ�WOHQPHVL�W�P�\OH�
*UHLI¶LQ�VÕQÕI�ELOLQoOL�|QF��LúoLOHULQLQ�YH�VÕQÕI�
GHYULPFLOHULQLQ�HPH÷LQLQ��U�Q�G�U��%XJ�QH�GHN�
\DúDQDQODUGDQ�IDUNOÕ�RODUDN��LúoLOHUL�VHQGLND\D�
�\H�\DSPDQÕQ�|WHVLQH�JHoHELOHQ��RQODUÕQ�VÕQÕI�
ELOLQFLQL�JHOLúWLUPH\L�KHGHÀH\HQ�ELU�|UJ�WOHQPH�

IDDOL\HWL�\�U�W�OP�úW�U��%|\OHFH��VÕQÕI�
KDUHNHWLQLQ�EXJ�QN��G�]H\L�G�ú�Q�OG�÷�QGH��
KHUNHVL�úDúNÕQOÕ÷D�G�ú�UHQ�LOHUL�ELU�|UJ�WO��PHY]L�
\DUDWÕOPÕúWÕU��

'HYULPFL�VÕQÕI�oL]JLVLQLQ�JHUHNOHUL�
GR÷UXOWXVXQGD�KDUHNHW�HGHQ�|QF��LúoLOHU��E�W�Q�
ELU�|UJ�WOHQPH�V�UHFL�ER\XQFD�WDEDQ�LUDGHVLQL�
DoÕ÷D�oÕNDUWPD�oDEDVÕ�LoLQGH�ROPXúODUGÕU� 
7RSOXV|]OHúPH�V�UHFLQLQ�PXKWHPHO�JHOLúPH�
VH\UL�W�P�LúoLOHUOH�WDUWÕúÕOPÕú�YH�DOÕQDFDN�WXWXP�
|QGHQ�EHOLUOHQPLúWLU��%X�VD\HGH��P�FDGHOH\L�
HWNLVL]�YH�VRQXoVX]�\DVDO�V�UHo�oÕNPD]ÕQD�
V�UPH\H�oDOÕúDQ�VHQGLND�E�URNUDWODUÕQÕQ�
NDUúÕVÕQD�VRQ�GHUHFH�QHW�YH�NDUDUOÕ�ELU�WXWXPOD�
oÕNÕODELOPLúWLU�

'ROD\ÕVÕ\OD�LúJDO�H\OHPL��NHQGLOL÷LQGHQ�ELU�
|INH�SDWODPDVÕQÕQ�GH÷LO��WDEDQ�LQLVL\DWL¿QLQ�
DoÕ÷D�oÕNDUÕOPDVÕ��]HULQGHQ�DGÕP�DGÕP�
|U�OHQ�ELOLQoOL�ELU�V�UHFLQ��U�Q�G�U��'H÷LúLN�
oHYUHOHU�WDUDIÕQGDQ�*UHLI�LúoLOHULQLQ�|Y�OHQ�
|UJ�WO�O�÷�Q�Q�JHULVLQGH�EX�\|QOHQGLULFL�
|QF��LUDGH�YDUGÕU��%XJ�QH�GHN�JHUoHNOHúHQ�
LúoL�GLUHQLúOHULQLQ�HQ�E�\�N�DoPD]Õ�EX�
DODQGDNL�]D\ÕÀÕNWÕU��6ÕQÕI�EDNÕú�DoÕVÕQÕQ�
\|QOHQGLULFLOL÷LQGHQ�\RNVXQ�W�P�GLUHQLúOHU�|Q��
QH�oÕNDQ�HQJHOOHUL�DúPD\Õ�EDúDUDPDPÕúODUGÕU��
7�P�WRSOXPXQ�J�QGHPLQH�RWXUDQ�YH�VRQ�GHUHFH�
J�oO��ELU�GHVWHN�EXODQ�7(.(/�GLUHQLúL��VHQGLND�
E�URNUDWODUÕQÕQ�PDULIHWL\OH�ELWLULOHELOPLúWLU��3HN�
oRN�GLUHQLúWH��VHQGLNDO�LKDQHWH�NDUúÕ�WXWXP�DQFDN�
Lú�LúWHQ�JHoWLNWHQ�VRQUD�DOÕQDELOPLúWLU��

*UHLI�'LUHQLúL�EX�DoÕGDQ�DSD\UÕ�ELU�\HUGH�
GXUPDNWDGÕU��*UHLI¶WHNL�|UJ�WOHQPH�V�UHFLQH�YH�
GLUHQLúH�\|Q�YHUHQ�VÕQÕI�EDNÕúDoÕVÕ��D\QÕ�DQODPD�
JHOPHN��]HUH�GHYULPFL�VÕQÕI�oL]JLVLGLU��*UHLI¶LQ�
JHQo�|QF��LúoLOHUL��W�P�GHQH\LPVL]OLNOHULQH�
UD÷PHQ��EX�EDNÕúDoÕVÕQÕ�LoVHOOHúWLUPHNWHQ�
DOGÕNODUÕ�J�oOH�GLUHQLúL�LOHUL\H�WDúÕPD�EDúDUÕVÕ�
J|VWHUPLúOHUGLU��%X�VD\HGH�VHQGLNDO�E�URNUDVLQLQ�
NDUúÕVÕQD�|UJ�WO��ELU�VÕQÕI�E|O�÷��RODUDN�
oÕNDELOPLúOHUGLU��'DKD�LON�DGÕPGD�\�]�Q��J|V�
WHUHQ�VHQGLNDO�LKDQHWL�HWNLVL]OHúWLUPHN��'ø6.�
\|QHWLPLQH�WXWXP�DOGÕUPDN�LoLQ�DQODPOÕ�ELU�
SUDWLN�VHUJLOHPLúOHUGLU��6HQGLND�VLWHVLQH�NRQXODQ�
LNL�DoÕNODPD�*UHLI�LúoLOHULQLQ�EDVÕQFÕ\OD�JHUL�
oHNWLULOPLú��DUGÕQGDQ�VHQGLND�E�URNUDWODUÕ��V|]GH�
GH�NDOVD��GLUHQLúH�VDKLS�oÕNWÕNODUÕQÕ�EHOLUWHQ�
DoÕNODPDODU�\DSPDN�]RUXQGD�NDOPÕúODUGÕU������
J�QGH�JHUoHNOHúHQ�VHQGLND�LúJDOLQGH��GLUHQLúoL�
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LúoLOHUL�NRYDQ��VHQGLNDGDQ�LVWLID�HGLQ�GL\HQ��
SROLV�oD÷ÕUPD\D�NDGDU�YDUDQ�JHULFL�UH]LO�WXWXP��
³VHQGLND�EL]L]´�NDUDUOÕOÕ÷Õ\OD�J|÷�VOHQPLú�YH�
VRQXoWD�VHQGLND�D÷DODUÕQD�JHUL�DGÕP�DWWÕUÕOPÕúWÕU�

gWH�\DQGDQ��VHQGLNDQÕQ�YH�'ø6.¶LQ�
GLUHQLúL�VDKLSOHQPH\HQ�WXWXPXQD�UD÷PHQ�
VHNWHU�ELU�\DNODúÕPGDQ�X]DN�GXUDQ�|QF��LúoLOHU��
V�UHNOL�RODUDN�'ø6.¶L�'ø6.�\DSDQ�P�FDGHOH�
GH÷HUOHULQH�LúDUHW�HWPLúOHU��EX�oHUoHYHGH�VHQGLND�
E�URNUDWODUÕQD�J|UHY�YH�VRUXPOXOXNODUÕQD�VDKLS�
oÕNPD�oD÷UÕVÕ�\DSPÕúODUGÕU��%�W�Q�ELU�GLUHQLú�
ER\XQFD�|QF�OHUL�úDKVÕQGD�VHUJLOHQHQ�HVQHN�
IDNDW�D\QÕ�|Oo�GH�GH�LONHOL��WRN�YH�NDUDUOÕ�GXUXúD�
\|Q�YHUHQ�GH�GHYULPFL�VÕQÕI�oL]JLVL�ROPXúWXU�

*�oOHU�GHQJHVLQGHNL�HúLWVL]OLN�

6DGHFH�NXUXOX�G�]HQLQ�GH÷LO��PHYFXW�
VHQGLNDO�G�]HQLQ�oL]GL÷L�VÕQÕUODUÕ�GD�UHGGHGHQ�
*UHLI�GLUHQLúoLOHUL��J�oOHU�GHQJHVL�DoÕVÕQGDQ�
VRQ�GHUHFH�HúLWVL]�NRúXOODUGD�GLUHQLú�ED\UD÷ÕQÕ�
\�NVHNOHUGH�WXWPD�P�FDGHOHVL�YHUPLúOHUGLU��

(OEHWWH�*UHLI�'LUHQLúL¶QLQ�GH��VÕQÕI�
KDUHNHWLQGH�ELU�LON�|QF��oÕNÕú�RODUDN�]D\ÕÀÕNODUÕ��
\HWHUVL]OLNOHUL��|QJ|U��SODQÕQGD�]DD¿\HWOHUL�
YE��ROPXúWXU��)DNDW�EXQODU�GLUHQLúLQ�VRQXFXQX�
HWNLOH\HFHN�W�UGHQ�]D\ÕÀÕNODU�GH÷LOGLU��7HPHOGH 
J�oOHU�GHQJHVLQGHNL�HúLWVL]OLN�V�UHFLQ�VH\ULQL�
EHOLUOHPLúWLU��6HQGLNDO�LKDQHWLQ�EX�GHQOL�SHUYDVÕ]�
ELU�ELoLPGH�JHUoHNOHúHELOPHVL�EXQXQOD�GR÷UXGDQ�
ED÷ODQWÕOÕGÕU���

.DYHO�UXKXQXQ�EXJ�QH�WDúÕQPDVÕ�GHPHN�
RODQ�*UHLI�'LUHQLúL��WDP�GD�EXQGDQ�GROD\Õ�
WRSOXPXQ�oRN�GH÷LúLN�NHVLPOHULQLQ�DQODPOÕ�
ELU�GHVWH÷LQL�DOVD�GD��.DYHO¶GHQ�IDUNOÕ�RODUDN��
VHQGLNDODU��GHPRNUDWLN�NLWOH�|UJ�WOHUL�YH�
VRO�KDUHNHWLQ�D÷ÕUOÕNOÕ�ELU�NHVLPL�WDUDIÕQGDQ�
VDKLSOHQLOPHPLúWLU��*UHLI�LúoLOHUL�E�W�Q�ELU�
LúJDO�V�UHFL�ER\XQFD�GLUHQLúLQ�GD\DQDNODUÕQÕ�
E�\�WHELOPHN�LoLQ�E�\�N�ELU�oDED�KDUFDPÕúODU��
EX�DoÕGDQ�GD�|UQHN�ELU�SUDWLN�VHUJLOHPLúOHU��
DQFDN�VROGDQ�YH�VHQGLNDO�KDUHNHWWHQ�LKWL\Do�
GX\GXNODUÕ�GHVWH÷L�DODPDPÕúODUGÕU��*UHLI�
NDSLWDOLVWLQH�YH�KHU�DGÕPGD�NHQGLQL�RUWD\D�NR\DQ�
VHQGLNDO�LKDQHWH�NDUúÕ�YHUGLNOHUL�P�FDGHOHGH�
\DOQÕ]�EÕUDNÕOPÕúODUGÕU��2SHUDV\RQX�|QFHVLQGH�
GLUHQLú�PHY]LVLQL�ELUOLNWH�VDYXQPD�oD÷UÕODUÕ�
\DQÕWVÕ]�NDOPÕú��RSHUDV\RQ�VRQUDVÕQGD�GLUHQLúWHNL�
.XPSRUW�LúoLOHUL�GÕúÕQGD�WHN�ELU�|UJ�WO��VÕQÕI�

E|O�÷��WDUDIÕQGDQ�GHVWHN�YHULOPHPLúWLU��6RO�
KDUHNHW�LVH�JHQHOGH�ZHE�VLWHOHULQGH�RSHUDV\RQ�
KDEHULQL�YHUPHQLQ�|WHVLQGH��NL�EX�NDGDUÕQÕ�
W�P�EXUMXYD�EDVÕQÕ�GD�\DSPÕúWÕU���NÕOÕQÕ�GDKL 
NÕSÕUGDWPDPÕúWÕU�

*UHLI�GLUHQLúoLOHUL�ID]ODVÕ\OD�KDN�HWWLNOHUL�
GHVWH÷L�DODELOPLú�ROVDODUGÕ��VHQGLNDO�LKDQHWL�ERúD�
oÕNDUPD�LPNDQODUÕQD�VDKLSOHUGL��%XQXQ�ROPDGÕ÷Õ�
NRúXOODUGD��NHQGL�J�o�YH�RODQDNODUÕ�LOH�GLUHQLúL�
NDUDUOÕOÕNOD�V�UG�UP�úOHUGLU��*UHLI�NDSLWDOLVWL�
LOH�VHQGLND�E�URNUDWODUÕQÕQ�LúELUOL÷L�LoLQGH�
KD]ÕUODGÕNODUÕ�W�P�WX]DNODUD�YH�NLUOL�R\XQODUD�
UD÷PHQ�WHVOLPL\HWL�UHGGHWPLúOHUGLU��øúJDO�H\OHPL�
DQFDN�ELQOHUFH�SROLVLQ�NDWÕOGÕ÷Õ�ELU�RSHUDV\RQOD�
VRQD�HUGLULOHELOPLúWLU��

6RQXoWD��J�oOHU�GHQJHVL�DoÕVÕQGDQ�VRQ�GHUHFH�
HúLWVL]�NRúXOODUGD�V�UHQ�EX�VDYDúÕPÕQ�VRQXFX�
ELU�\HQLOJL�GH÷LO��LúoL�KDUHNHWL�LoLQ�VRQ�GHUHFH�
|QHPOL�ND]DQÕPODUÕQ�HOGH�HGLOPHVL�ROPXúWXU��
7DúHURQ�G�]HQLQH�NDUúÕ�EHGHO�|GHPH\L�J|]H�
DODQ�¿LOL�PHúUX�P�FDGHOH�oL]JLVL\OH��WDEDQ�
LQLVL\DWL¿QH�GD\DOÕ�|UJ�WO�O�÷�\OH��WDOHSOHUL�
YH�úLDUODUÕ\OD��GD\DQÕúPD�UXKX�YH�ELOLQFL\OH��
E�W�Q�ELU�GLUHQLúL�H\OHPOL�ELU�V�UHo�RODUDN�
|UJ�WOHPHVL\OH��*UHLI¶LQ�GL÷HU�IDEULNDODUÕQD�
\|QHOLN�P�GDKDOHOHUL\OH��NHQGL�J�o�YH�
LPNDQODUÕ\OD�GLUHQLúL�LOHUL�WDúÕPD�EDúDUÕVÕ\OD��
VHQGLND�E�URNUDVLVLQH�NDUúÕ�LONHOL�YH�QHW�
WXWXPX\OD��ROXúWXUGX÷X�GH÷HU�YH�QRUPODUÕ\OD�
*UHLI�'LUHQLúL��VRQ�GHUHFH�\�]�D÷DUWÕFÕ�YH�
\RO�DoÕFÕ�ELU�PLOLWDQ�LúoL�H\OHPL�RODUDN��VÕQÕI�
KDUHNHWLQLQ�GHYULPFL�JHOLúLPLQGH�oRN�|QHPOL�ELU�
URO�R\QD\DFDNWÕU�

6HQGLNDO�LKDQHW�YH�RQD�J�o�YHUHQOHU�

*UHLI�LúoLOHUL�VDGHFH�WDúHURQ�G�]HQLQH�
GH÷LO��PHYFXW�VHQGLNDO�G�]HQLQ�HQ�VR\VX]�
WHPVLOFLOHULQH�NDUúÕ�GD�P�FDGHOH�HWPHN�]RUXQGD�
NDOPÕúODUGÕU��%X�]RUOX�GLUHQLú�V�UHFLQGH�|QOHULQH�
HQ�E�\�N�EDULNDW��E�Q\HVLQGH�|UJ�WOHQGLNOHUL�
'ø6.�7HNVWLO�6HQGLNDVÕQÕQ�LOLNOHULQH�NDGDU�
o�U�P�ú�VDWÕOÕN�E�URNUDWODUÕ�WDUDIÕQGDQ�
NXUXOPXúWXU�

7RSOXV|]OHúPH�J|U�úPHOHULQGH�VRQ�GHUHFH�
UH]LO�ELU�WXWXP�VHUJLOH\HQ��WDúHURQ�VLVWHPLQL�
KHGHÀHGLNOHUL�LoLQ�LúoLOHUL�KD\DOFLOLNOH�VXoOD\DQ�
'ø6.�7HNVWLO¶LQ�WHSHVLQGHNL�LKDQHW�oHWHVL��
GDKD�LON�DGÕPGD�GLUHQLúLQ�NDUúÕVÕQD�JHoPLúWLU��
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*UHLI�LúoLOHUL�KD]ÕUODGÕNODUÕ�WRSOXV|]OHúPH�
WDVOD÷ÕQÕ�VDGHFH�*UHLI�SDWURQXQD�NDUúÕ�GH÷LO��
RQXQ�V|]F�O�÷�Q��\DSDQ�VHQGLND�SDWURQODUÕQD�
NDUúÕ�GD�VDYXQPDN�]RUXQGD�NDOPÕúODUGÕU��%X�
KDLQOHU�NHQGLOHULQH�UD÷PHQ�EDúOD\DQ�GLUHQLúL�
NÕUDELOPHN�LoLQ�HQ�L÷UHQo�\RO�YH�\|QWHPOHUH�
EDúYXUPXúODUGÕU��7DúHURQ�LúoLOHUOH��UHWLPL�
V�UG�UPH�SURYRNDV\RQXQGD�URO�DOPÕúODU��
NDUDNWHUL�]D\ÕI�LúoLOHUL�NXOODQDUDN��JHUL�
ELOLQoOL�LúoLOHUL�NRUNXWDUDN�LúoLOHULQ�ELUOL÷LQL�
E|OPH\H�oDOÕúPÕúODUGÕU��'LUHQLú�NDUúÕVÕQGDNL�
WXWXPODUÕ�QHGHQL\OH�XFX�J|U�QP�ú�RODQ�
LKDQHWL�HQJHOOHPHN�LoLQ�VHQGLND�ELQDVÕQGD�
³JUHY�Q|EHWL´�WXWDQ�LúoLOHUL�NRYPDN�LoLQ�SROLV�
oD÷ÕUDFDN�NDGDU�ED\D÷ÕODúDELOPLúOHUGLU��6HQGLNDO�
|UJ�WOHQPHGH�|QHPOL�ELU�URO�R\QD\DQ��GLUHQLúLQ�
|UJ�WOH\LFLOHULQGHQ�ELUL�RODQ�'ø6.�7HNVWLO�E|OJH�
WHPVLOFLVLQL�LúWHQ�DWPÕúODUGÕU��YE���

���1LVDQ¶GDNL�SROLV�VDOGÕUÕVÕQÕ�RODQDNOÕ�
NÕODQ�GD��EX�VDWÕOPÕú�oHWHQLQ�*UHLI�¶LQ�
NDSLWDOLVW�SDWURQX�LOH�LúELUOL÷L�KDOLQGH�KDUHNHW�
HWPHVL�ROPXúWXU��*UHLI�NDSLWDOLVWLQLQ�H\OHPLQ�
³\DVDGÕúÕ�LúJDO´�ROGX÷X�JHUHNoHVL\OH�DoWÕ÷Õ�
GDYDGD��VHQGLNDQÕQ�EX�H\OHPL�GHVWHNOHPHGL÷L��
NHQGLOHULQLQ�ELOJLVL�GÕúÕQGD�LúJDOLQ�EDúODWÕOGÕ÷Õ��
GDKDVÕ�LúJDO�H\OHPLQL�JHUoHNOHúWLUHQOHULQ�VHQGLND�
LOH�ELU�LOJLVL�ROPDGÕ÷Õ�GR÷UXOWXVXQGD�LIDGH�
YHUHUHN��PDKNHPHQLQ�³\DVDGÕúÕ�H\OHP´�NDUDUÕ�
YHUPHVLQL�VD÷ODPÕúODUGÕU��$\QÕ�V�UHoWH�LúoLOHULQ�
UHGGHWWLNOHUL�ELU�SURWRNRO�Q�DOWÕQD�GD�LP]D�
DWDUDN��SROLV�RSHUDV\RQX�LoLQ�JHUHNHQ�]HPLQL�
KD]ÕUODPÕúODUGÕU��%XQXQOD�GD�NDOPDPÕúODU��
\LQH�LúoLOHULQ�LUDGHVLQL�KLoH�VD\DUDN��\DVDO�
JUHY�V�UHFLQLQ�EDúOD\DFD÷Õ�ELU�DúDPDGD�VDWÕú�
V|]OHúPHVLQL�LP]DODPÕúODUGÕU��

5ÕGYDQ�%XGDN�oHWHVLQLQ�NDED�ELU�LúELUOL÷L�LOH�
E|\OHVLQH�|QHPOL�ELU�GLUHQLúL�VDWDELOPHVLQGH��EX�
LKDQHWH�WXWXP�DOÕQPDPDVÕ�YH�GLUHQLúLQ�\DOQÕ]�
EÕUDNÕOPDVÕ�oRN�|QHPOL�ELU�URO�R\QDPÕúWÕU��%X�
KDLQOHU�HQ�E�\�N�J�F��EXUDGDQ�DOPÕúODUGÕU��
.DSLWDOLVW�SDWURQODUOD�NRONROD�GLUHQLúL�NÕUPD�
oDEDODUÕ��³GHYULPFL´�\DIWDVÕ�WDúÕ\DQ�VRO�J�oOHULQ�
|QHPOL�ELU�NHVLPL�LOH�VHQGLNDODU�WDUDIÕQGDQ�
ODIWD�ELOH�ROVXQ�KHUKDQJL�ELU�WHSNLQLQ�NRQXVX�
ROPDPÕú��EX�LúELUOLNoL�oHWH\H�NDUúÕ�\�U�W�OHQ�
P�FDGHOH�ELOLQoOL�ELU�WXWXPOD�VDKLSOHQLOPHPLúWLU�

%|\OHFH�*UHLI�'LUHQLúL��VHQGLNDO�E�URNUDVLQLQ�
\DúDPDNWD�ROGX÷X�o�U�PHQLQ�ER\XWODUÕQD��
JHUoHN�NRQXPXQD�YH�NLPOL÷LQH�WXWXODQ�ELU�D\QD�
ROPXúWXU��

*HUoHN�KHVDSODúPD�\HQL�EDúODPÕúWÕU�

%X�LKDQHWLQ�]DPDQOD�XQXWXODFD÷ÕQÕ�VDQDQODU�
oRN�\DQÕOPDNWDGÕUODU��*UHLI��VHQGLND�E�URNUDVLVL�
LOH�JHUoHN�ELU�KHVDSODúPDQÕQ�EDúODWÕOGÕ÷Õ�ELU�
GLUHQLú�RODUDN�GD�VÕQÕI�KDUHNHWLQLQ�\HQL�G|QHPLQH�
GDPJDVÕQÕ�YXUDFDNWÕU�

6HQGLNDO�LKDQHW�ERúD�oÕNDUÕODPDPÕú�ROVD�GD��
*UHLI�'LUHQLúL�o�U�P�ú�E�URNUDVL�NDUúÕVÕQGD�
oDUHVL]�NDOPDPÕúWÕU��6�UHFLQ�KHU�DúDPDVÕQGD�
LONHOL�YH�WRN�ELU�WXWXP�VHUJLOHQPLú��KLoELU�
GD\DWPD�YH�NLUOL�R\XQD�ER\XQ�H÷LOPHPLú��
RQXU�YHULFL�ELU�GLUHQLú�oL]JLVL�L]OHQPLúWLU��øúJDO�
H\OHPLQLQ�SROLV�RSHUDV\RQX\OD�NÕUÕOPDVÕQÕ�
VD÷ODPDN�GÕúÕQGD�ELU�\RO�EXODPD\DQ��EXQXQ�
JHUHNOHULQL�\HULQH�JHWLUHQ�KDLQ�oHWH��E|\OHFH�
VÕQÕI�LúELUOLNoLVL�VDWÕOÕN�NRQXP�YH�NLPOL÷LQL�W�P�
DoÕNOÕ÷Õ\OD�RUWD\D�VHUPHN�]RUXQGD�NDOPÕúWÕU�

6DGHFH�LúoLOHUGHQ�NHVLOHQ�DLGDWODUOD�GH÷LO��
NDSLWDOLVW�SDWURQODUD�YHUGLNOHUL�KL]PHWOHULQ�
NDUúÕOÕ÷ÕQÕ�NDSDOÕ�NDSÕODU�DUNDVÕQGD�DODUDN�GD�
VDOWDQDW�V�UHQ�EX�KDLQOHU�J�UXKX�GROD\VÕ]�RODUDN�
EXUMXYD]L\H�KL]PHW�HWPHNWH��RQXQ�VÕQÕI�KDUHNHWL�
VDÀDUÕQGDNL�DMDQODUÕ�RODUDN�Lú�J|UPHNWHGLUOHU��
.DSLWDOLVW�SDWURQODUOD�NRONROD�JLUHUHN�GLUHQHQ 
LúoLOHULQ�|Q�QH�JHULFL�EDULNDWODU�NXUDQ��LKDQHWOHUL�
WHVFLOOHQPLú�RODQ�EX�LúoL�VDWÕFÕODUÕ��LúOHGLNOHUL�
VXoODUÕQ�KHVDEÕQÕ�YHUPHN�YH�LúJDO�HWWLNOHUL�
NROWXNODUÕ�WHUNHWPHN�]RUXQGDGÕUODU��

%X�WLNVLQWL�YHULFL�LKDQHWH�VHVVL]�NDODQODUD�
JHOLQFH����$GÕQÕQ�EDúÕQGD�³GHYULPFL´�HWLNHWL�
WDúÕ\DQ�VHQGLNDODU��E�\�N�ELU�GD\DQÕúPD�UXKX�
YH�P�FDGHOH�NDUDUOÕOÕ÷Õ\OD�WDúHURQ�VLVWHPLQH�
NDUúÕ�RQXUOX�ELU�ED\UDN�\�NVHOWHQ�EX�GLUHQLúL�
\DOQÕ]�EÕUDNPDNOD�NDOPDPÕúODU��LKDQHW�GROX�
ELU�V�UHFL�HOOHUL�E|÷�UOHULQGH�L]OHPLúOHU��DoÕNoD�
VHUJLOHQHQ�VÕQÕI�LúELUOL÷LQH�NDUúÕ�HQ�XIDN�ELU�
WXWXP�DOPDPÕúODU��ELU�DoÕNODPD�\DSPDNWDQ�GDKL�
NDoÕQPÕúODUGÕU�

%XQXQ�JHULVLQGH��VHQGLNDODUD�HJHPHQ�RODQ�
YH�KHU�JHoHQ�J�Q�ELUD]�GDKD�GHULQOHúHQ�G�]HQ�
LoL�LFD]HWoL�X]ODúPDFÕ�E�URNUDWLN�VHQGLNDO�
DQOD\ÕúÕQ�GD�|WHVLQGH��VÕQÕID��VÕQÕI�P�FDGHOHVLQH��
VÕQÕIÕQ�oÕNDUODUÕQD��GH÷HUOHULQH��DKODNÕQD�YH�
N�OW�U�QH�W�P�\OH�\DEDQFÕODúPDGD�YH�JLGHUHN�
GH�o�U�PHGH�LIDGHVLQL�EXODQ�ELU�SROLWLN�VÕQÕIVDO�
NLPOLN�YH�NRQXP�YDUGÕU��

*UHLI�GLUHQLúoLOHULQLQ�VHQGLNDO�LKDQHWH�
NDUúÕ�DOGÕ÷Õ�VRQ�GHUHFH�PHúUX�WXWXP��]HULQH��
NHQGLVLQL�VROGD�WDQÕPOD\DQ�IDNDW�JHUoHNWH�
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VHQGLNDO�E�URNUDWLN�PHNDQL]PDQÕQ�RUJDQLN�
ELU�SDUoDVÕ�RODQ�³���X]PDQ´QÕQ�\D\ÕQODGÕ÷Õ�
PHWLQ�GH�EX�DoÕGDQ�KHP�DoÕNOD\ÕFÕ�KHP�GH�
LEUHW�YHULFLGLU��*UHLI�'LUHQLúL�JLEL��G�]HQLQ�
oL]GL÷L�VÕQÕUODUÕ�DúDUDN�PLOLWDQ�ELU�WXWXPOD�
VÕQÕI�KDUHNHWLQH�oÕNÕú�\ROX�J|VWHUHQ�ELU�GLUHQLú�
NDUúÕVÕQGD�KLoELU�KH\HFDQ�GX\PD\DQ��GLUHQLú�
DODQÕQD�ELU�NH]�ELOH�X÷UDPD\DQ�EX�VROFX��KDWWD�
VRV\DOLVW�³VHQGLND�X]PDQODUÕ´QÕQ��LKDQHWLQ�
NHQGLVLQL�GH÷LO�GH�LKDQHWH�NDUúÕ�DOÕQDQ�WXWXPX�
\DUJÕODPD\D�NDONDELOPHOHUL�ELU�UDVWODQWÕ�GH÷LOGLU�
DPD�XWDQo�YHULFLGLU��%XUDGD�V|]NRQXVX�RODQ��ELU�
NH]�GDKD�LúoL�VÕQÕIÕQÕQ�oÕNDUODUÕQD�YH�GDYDVÕQD�
W�P�\OH�\DEDQFÕODúPDQÕQ��U�Q��ELU�VÕQÕIVDO�
SROLWLN�UHÀHNVWLU��5ÕGYDQ�%XGDN�XúD÷Õ�ELU�X]PDQÕ�
VDYXQPDN�LoLQ����LP]DOÕ�RUWDN�ELOGLUL�\D\ÕQOD\DQ�
EX�D\QÕ�³X]PDQ´ODU��EL]]DW�D\QÕ�5ÕGYDQ�
%XGDNODU¶ÕQ�PDKNHPH�WDQÕNOÕ÷Õ�VD\HVLQGH�
ELQOHUFH�SROLVOH�*UHLI�GLUHQLúoLOHULQH�\|QHOWLOHQ�
VDOGÕUÕ\D�NDUúÕ�LVH�WHN�NHOLPHOLN�ELU�DoÕNODPD�
\DSPDN�LKWL\DFÕ�GX\PDPÕúODUGÕU��

*UHLI�'LUHQLúL¶QLQ�VÕQÕI�KDUHNHWL�LoLQ�ELU�
EDúND�|QHPOL�ND]DQÕPÕ��VHQGLNDO�UHIRUPL]PLQ�
\DúDPDNWD�ROGX÷X�EX�GHMHQHUDV\RQ�YH�o�U�PH\H�
\HS\HQL�ELU�G�]H\GH�DoÕNOÕN�JHWLUPHVL�ROPXúWXU��
*UHLI¶LQ�GLUHQLú�oL]JLVL�EX�DoÕGDQ�JHUoHN�ELU�
WXUQXVRO�URO��R\QDPÕúWÕU��6ÕQÕI�KDUHNHWLQLQ�LOHUL\H�
WDúÕQDELOPHVL�LoLQ�KHVDSODúPD��VDGHFH�LKDQHWL�
WHVFLOOHQPLú�'ø6.�7HNVWLO�oHWHVL�LOH�GH÷LO��EXQX�
VLQGLUPHNWH�KLoELU�J�oO�N�oHNPH\HQ�VHQGLNDO�
E�URNUDVL�LOH�GH�\DúDQPDN�GXUXPXQGDGÕU��

'ø6.�\|QHWLPL�LKDQHWH�NRO�NDQDW�JHUPLúWLU�

5ÕGYDQ�%XGDN�oHWHVLQLQ�*UHLI�'LUHQLúL¶QLQ�
LON�J�Q�QGHQ�LWLEDUHQ�YH�E�W�Q�ELU�GLUHQLú�V�UHFL�
ER\XQFD�VHUJLOHGL÷L�DoÕN�LKDQHW�NDUúÕVÕQGD�'ø6.�
\|QHWLPLQLQ�WXWXPX�LEUHW�YHULFL�ROGX÷X�NDGDU�
XWDQo�YHULFLGLU�GH��+HUúH\�ELU�\DQD��EX�WXWXP�
EXJ�QN��'ø6.�\|QHWLPLQLQ�|QJ|U�V�]O�÷�QH��
GDKD�DoÕN�NRQXúPDN�JHUHNLUVH�oDSVÕ]OÕ÷ÕQD�ELU�
J|VWHUJHGLU��

���(\O�O�VRQUDVÕQÕQ�KLoELU�GLUHQLúLQLQ�
VDKLS�ROPDGÕ÷Õ��VW�QO�NOHUL�VD\HVLQGH�*UHLI�
'LUHQLúL¶QLQ�ND]DQPD�LPNDQÕ�oRN�ID]OD\GÕ��
*UHLI¶LQ�ND]DQPDVÕ�VÕQÕI�KDUHNHWLQLQ�JHOLúLPL�
DoÕVÕQGDQ�JHUoHN�ELU�G|Q�P�QRNWDVÕ�RODFDN��GLEH�
YXUPXú�RODQ�VHQGLNDO�KDUHNHWH�GH�E|\OHFH�E�\�N�
ELU�J�o�YH�VROXN�ND]DQGÕUDFDNWÕ��$PD�EXJ�QN��
'ø6.�\|QHWLPL�WDUDIÕQGDQ�E|\OH�ELU�GLUHQLú�

VDKLSOHQLOPHGL÷L�JLEL��GLUHQLú�V�UHFL�ER\XQFD�
YH�VRQUDVÕQGD��'ø6.¶L�'ø6.�\DSDQ�GH÷HUOHUL�
D\DNODU�DOWÕQD�DODQ�ELU�WXWXP�VHUJLOHQPLúWLU��
%|\OHFH�GH�EXJ�Q�Q�'ø6.¶LQLQ��LoL�ERú�o�U�P�ú�
ELU�NDEXNWDQ�LEDUHW�ROGX÷X�JHUoH÷L�W�P�DoÕNOÕ÷Õ�
LOH�RUWD\D�oÕNPÕúWÕU�

�³7DúHURQ�FXPKXUL\HWL´QH�VDYDú�DoWÕ÷ÕQÕ�LGGLD�
HGHQ��EXQX�NDPSDQ\DODUÕQ�YH�H\OHPOHULQ�NRQXVX�
\DSDQ�'ø6.�E�URNUDWODUÕ��WDúHURQ�G�]HQLQL�
KHGHÀH\HQ�EX�PLOLWDQ�GLUHQLú�NDUúÕVÕQGD��KHS�
LNL\�]O��YH�G�úPDQFD�ELU�WXWXP�VHUJLOHPLúOHUGLU��
'LUHQLúL�V|]GH�VDKLSOHQLUNHQ��SUDWLNWH�WHN�ELU�
DGÕP�DWPDPÕúODU��LNL�D\�ER\XQFD�ELOLQoOL�ELU�
WXWXPOD�EXQGDQ�X]DN�GXUPXúODUGÕU��5ÕGYDQ�
%XGDN�oHWHVLQLQ�LKDQHWLQH�GDLU�WHN�NHOLPH�
HWPHN�ELU�\DQD��VLQVL�ELoLPGH�HO�DOWÕQGDQ�RQODUD�
KHU�W�UO��GHVWH÷L�GH�YHUPLúOHUGLU��'LUHQLúLQ�
NÕUÕOPDVÕQÕQ�DUGÕQGDQ�KDLQOHU�oHWHVLQLQ�
\D\ÕQODGÕ÷Õ�ELOGLUL�EXQXQ�DSDoÕN�ELU�GHOLOL�RODUDN�
GXUPDNWDGÕU�RUWD�\HUGH��'ø6.�\|QHWLPL�EX�
oHWHQLQ�KHU�W�UGHQ�GHVWHNOHUL�LoLQ�NHQGLOHULQH�
ú�NUDQODUÕQÕ�VXQPDVÕQÕ�VHVVL]�ELU�RQD\OD�
NDUúÕODPÕúWÕU�

3ROLV�VDOGÕUÕVÕ�|QFHVLQGH�'ø6.�YH�'ø6.�
7HNVWLO�\|QHWLFLOHUL�LOH�IDEULND�WHPVLOFLOHULQLQ�
\HUDOGÕ÷Õ�ELU�WRSOXV|]OHúPH�NRPLWHVLQLQ�
ROXúWXUXOPDVÕ�YH�GLUHQLúH�VDKLS�oÕNÕOGÕ÷Õ�
\|Q�QGH�DoÕNODPDODU�\DSÕOPDVÕ�GD��W�P�\OH�
LúoLOHULQ�EDVÕQFÕQÕQ��U�Q�G�U��)DNDW�EX�JLULúLP�
JHUoHNWH�LúoLOHUL�R\DODPD\D�G|Q�N�VLQVL�ELU�
PDQHYUDQÕQ�HQ�UH]LO�ELU�LIDGHVLGLU��%LU�NH]�ELOH�
WRSODPDGÕNODUÕ�EX�NRPLV\RQXQ�ROXúWXUXOGX÷X�
V�UHo��LúoLOHULQ�EHNOH\LúH�H\OHPVL]OL÷H�LWLOGL÷L�
ELU�V�UHo�ROPXúWXU��%X�V�UHoWH�*UHLI�SDWURQX�
LOH�J|U�úHQ�'ø6.�JHQHO�VHNUHWHUL�LúoLOHUH��
\DSÕODFDN�ELU�úH\�NDOPDGÕ÷ÕQÕ��IDEULND\Õ�NDSDWPD�
NDUDUÕQÕQ�DOÕQGÕ÷ÕQÕ�V|\OH\HUHN��XPXWVX]OXN�
\D\PD\D�YH�E|\OHFH�GLUHQLú�LUDGHVLQL�NÕUPD\D�
oDOÕúPÕúWÕU��*UHLI�LúoLOHULQLQ�DYXNDWODUÕQÕQ�
WDOHSOHULQH�UD÷PHQ��5ÕGYDQ�%XGDN�oHWHVLQLQ�
LP]DODGÕ÷Õ�ELU�LKDQHW�EHOJHVL�RODQ�+DGÕPN|\�
3URWRNRO�¶QH�LOLúNLQ�DoÕNODPD�\DSPD\Õ�UHGGHGHQ�
'ø6.�\|QHWLFLOHUL��E|\OHFH�³IDEULND\Õ�NDSDWPD´�
R\XQXQGD�GD�NHQGLOHULQH�G�úHQ�URO�Q�W�P 
JHUHNOHULQL�\HULQH�JHWLUPLúOHUGLU�

'ø6.�E�URNUDWODUÕQÕQ�'ø6.�7HNVWLO�oHWHVLQLQ 
LKDQHWLQH�WDYÕU�DOPDPDVÕ�UDVWODQWÕ�GH÷LOGLU��=LUD��
|UJ�WO�O�÷�QGHQ�DOGÕ÷Õ�J�oOH�\DVDO�LFD]HWoL�
oL]JL\H�NDUDUOÕOÕNOD�KD\ÕU�GL\HQ�EX�PLOLWDQ�oÕNÕú��
RWXUPXú�EXOXQDQ�X]ODúPDFÕ�VHQGLNDO�G�]HQLQ�
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E�URNUDWODUÕQÕ�ID]ODVÕ\OD��UN�WP�úW�U��%XQXQ�
LoLQGLU�NL��5ÕGYDQ�%XGDNODU¶ÕQ�NDED�LKDQHWL��
³VHQGLNDO�Lo�LúOH\LúH�NDUÕúPDPD´�DGÕ�DOWÕQGD�
DUVÕ]OÕNOD�JHoLúWLULOPLúWLU�

'ø6.�7HNVWLO�oHWHVLQLQ��³H\OHPH�JHoHUNHQ�
EL]H�VRUPDGÕODU´��³VHQGLNDQÕQ�GLVLSOLQLQH�
X\PDGÕODU´�DUJ�PDQODUÕ\OD�GLUHQLúLQ�NDUúÕVÕQD�
JHoPHVLQLQ�JHULVLQGH��E�URNUDWLN�LúOH\LúH�ER\XQ�
H÷LOPHPLú��\DVDOOÕN�FHQGHUHVLQLQ�UHGGHGLOPLú�
ROPDVÕ�JHUoH÷L�YDUGÕU��'ø6.�E�URNUDWODUÕ�
GD�WHPHOGH�IDUNOÕ�ELU�DQOD\ÕúÕQ�WHPVLOFLOHUL�
ROPDGÕNODUÕ�LoLQ��GLUHQLúL�GHVWHNOHGLNOHULQH�GDLU�
LNL\�]O��DoÕNODPDODUÕQD�UD÷PHQ��SUDWLNWH�RQD 
VÕUWODUÕQÕ�G|QP�úOHUGLU�

%XJ�QN��VHQGLNDO�G�]HQGH�³VHQGLND�
GLVLSOLQL´��VHQGLND�E�URNUDWODUÕQÕQ�LFD]HWoL�
X]ODúPDFÕ�P�FDGHOH�DQOD\ÕúODUÕQD�WDEL\HW�
DQODPÕQD�JHOPHNWHGLU��%|\OH�ELU�WDEL\HWL�
GDKD�EDúWDQ�UHGGHGHQ��NHQGL�ED÷ÕPVÕ]�|]�
|UJ�WO�O�NOHULQL�ROXúWXUDQ�*UHLI�LúoLOHUL��EX�
VD\HGH�WRSOXV|]OHúPH�V�UHFLQH�GDKLO�RODUDN�
SD]DUOÕN�PDVDVÕQGD�JHUoHNOHúHFH÷L�NHVLQ�RODQ�
LKDQHWH�JHoLW�YHUPHPLúOHU��VHQGLNDO�E�URNUDVL\H�
UD÷PHQ�GLUHQLú�ED\UD÷ÕQÕ�\�NVHOWPLúOHUGLU�

'ø6.¶LQ�E�URNUDWLN�\|QHWLPLQLQ�GH�
³VLQGLUHPHGL÷L´�EXGXU��*UHLI¶LQ�GLUHQLú�oL]JLVL�
LOH�X]ODúPDFÕ�LFD]HWoL�oL]JL�DUDVÕQGDNL�³NDQ�
X\XúPD]OÕ÷Õ´�GLUHQLúH�NDUúÕ�DOÕQDQ�WXWXPX�
EHOLUOHPHNOH�NDOPDPÕú��VÕQÕI�LúELUOL÷LQLQ�
VHUJLOHQGL÷L�LKDQHW�NDUúÕVÕQGD�VHVVL]�NDODUDN��
GDKDVÕ�NRO�NDQDW�JHUHUHN��D\QÕ�XWDQFD�RUWDN�
ROPDVÕQD�GD�\RODoPÕúWÕU�

%XJ�QN��'ø6.¶LQ�WHPVLO�HWWL÷L�VHQGLNDO�
G�]HQGH�³GHYULPFL´OLN�ELU�\DQD�LOHULFLOLN�DGÕQD�
QH�NDOGÕ÷ÕQÕ�J|UHELOPHN�LoLQ�����J�QO�N�GLUHQLú�
V�UHFLQGHNL�WXWXPODUÕQD�EDNPDN�\HWHUOLGLU��
*UHLI�JLEL�PLOLWDQ�UXKOD�V�UG�U�OHQ�ELU�GLUHQLúL��
³EDúND�LúOHUL´�ROGX÷X�JHUHNoHVL\OH�DQFDN�RQXQFX 
J�Q�QGH�]L\DUHW�HGHELOPLúOHU��GDKD�GR÷UXVX 
GLUHQLúLQ�J�F��NDUúÕVÕQGD�O�WIHQ�]L\DUHW�HWPHN�
]RUXQGD�NDOPÕúODUGÕU��)DEULND\D�LNLQFL�JHOLúOHUL�
LVH�LúJDO�H\OHPLQLQ�SROLV�RSHUDV\RQX�LOH�VRQD�
HUGLULOPHVLQGHQ�VRQUD�ROPXúWXU��2SHUDV\RQ�
KD]ÕUOÕ÷ÕQÕQ�ELOJLVLQL�DODQ�*UHLI�LúoLOHUL��
VDOGÕUÕ\Õ�ERúD�oÕNDUPDN�LoLQ�GHVWHN�oD÷UÕODUÕ�
\DSPÕúODU��'ø6.�E�Q\HVLQGHQ�EX�oD÷UÕ\D�\DQÕW�
YHUHQ�ROPDPÕú��RSHUDV\RQXQ�DUGÕQGDQ�IDEULND�
|Q�QGH�GLUHQHQ�LúoLOHU�ELU�NH]�GDKD�\DOQÕ]�
EÕUDNÕOPÕúODUGÕU�

2SHUDV\RQ�VRQUDVÕQGD�LVH��'ø6.�7HNVWLO�
oHWHVLQLQ�NDWPHUOL�LKDQHWLQH�UD÷PHQ��P�FDGHOH�
DQOD\ÕúODUÕQÕQ�QH�ROGX÷XQX�DoÕNoD�RUWD\D�NR\DQ�
ELU�DUJ�PDQÕ�LOHUL�V�UHELOPLúOHUGLU��%LU�JUXS�
VRUXPVX]�YH�PDFHUDFÕ�����LúoL\L�LúVL]�EÕUDNWÕ��

*UHLI�LúoLOHULQL�EX�³EHGHO´OH�JHUoHNWH�
NLPOHULQ�\�]\�]H�EÕUDNWÕNODUÕ�JHUoH÷L�ELU�
\DQD��EHGHO�|GHPH\L�J|]H�DOPDN��GHYULPFL�
VÕQÕI�P�FDGHOHVLQLQ�DOWÕ�G|QH�G|QH�oL]LOPHVL�
JHUHNHQ�HQ�WHPHO�JHUHNOHULQGHQ�ELULGLU��
'ø6.¶LQ�WDULKLQGHNL�E�W�Q�RQXUOX�GLUHQLúOHU�
EHGHO�|GHPH\L�J|]H�DODQ�NDUDUOÕ�ELU�P�FDGHOH�
oL]JLVLQLQ��U�Q�G�U��'ø6.¶ø�'ø6.�\DSDQ�
EX�ROPXúWXU��%XJ�QN��E�URNUDWODU�LVH�]RUOX�
P�FDGHOHOHUOH�\DUDWÕODQ�G�Q�Q�'ø6.¶LQH��
RQXQ�P�FDGHOH�DQOD\ÕúÕQD�YH�GH÷HUOHULQH�
|\OHVLQH�\DEDQFÕODúPÕúODUGÕU�NL��LKDQHWLQ�
GLSVL]�NX\XVXQGD�GHEHOHQHQOHUL�VDKLSOHQLUNHQ��
E|\OHVLQH�RQXUOX�ELU�GLUHQLúH�|QGHUOLN�HGHQ�
LúoLOHU�LOH�VÕQÕI�GHYULPFLOHULQL�'ø6.�ELQDVÕQGDQ�
NRYPD\D�NDONDELOPLúOHUGLU�

6RQ�RODUDN�����+D]LUDQ������WDULKL�WDúÕ\DQ�YH�
5ÕGYDQ�%XGDN�oHWHVLQLQ�DoÕNoD�VDKLSOHQLOPHVL�
DQODPÕQD�JHOHQ *HQLüOHWLOPLü�%DüNDQODU�
.XUXOX�LP]DOÕ�ELOGLUJH��'ø6.¶LQ�SROLWLN�YH�
PRUDO�LÀDVÕQÕQ�DoÕN�ELU�EHOJHVL�ROPXúWXU��*UHLI�
'LUHQLúL¶QLQ�JHQLú�ELU�\HU�WXWWX÷X�EX�ELOGLUJHGH��
VÕQÕI�GHYULPFLOHULQLQ�³'ø6.¶L�YH�'ø6.��\HVL�
VHQGLNDODUÕ�LüoLOHU�YH�WRSOXP�NDUü×V×QGD�
G�üPDQODüW×UPD�YH�LWLEDUV×]ODüW×UPD\D�\|QHOLN�
oDEDODU×µ�PDKNXP�HGLOPHNWHGLU��%X�ELOGLUJH��
'ú6.�7HNVWLO·LQ�WHSHVLQGHNL�LüoL�VDW×F×ODU×Q×Q�
DUNDV×QGD�GXUGXNODU×Q×Q�LWLUDI×QGDQ�EDüND�ELU�üH\�
GHùLOGLU�

�*UHLI�'LUHQLúL�JHUoHN�ELU�D\UÕúPD�YH�
VDÀDúPD\Õ�VD÷OD\DUDN��VHQGLND�E�URNUDVLVLQLQ�
KDOD�GD�³LOHULFL´�URO�Q��R\QX\RU�J|U�QPHVLQL�
VD÷OD\DQ�SHoHOHUL�ELU�ELU�\ÕUWÕS�DWPÕúWÕU��'LUHQLú�
\ROXQX�WXWDFDN�LúoLOHULQ�|QOHULQH�QH�W�U�EDULNDWODU�
NXUXODELOHFH÷L��QH�W�U�LKDQHWOHUOH�\�]\�]H�
NDOÕQDELOHFH÷L�HQ�oÕSODN�ELU�ELoLPGH�RUWD\D�
VHULOPLúWLU��

6ÕQÕI�KDUHNHWLQLQ�EXJ�Q�\DúDPDNWD�ROGX÷X�
NÕVÕU�G|QJ�Q�Q�DúÕOPDVÕ��*ULHI¶LQ�J|VWHUGL÷L�
\ROXQ�WXWXOPDVÕ\OD�P�PN�QG�U��%X�\ROX�WXWDQ�
ELU�LúoL�KDUHNHWL�VHQGLNDO�LKDQHWL�G|QH�G|QH�
\DúDPDN�]RUXQGD�NDOPD\DFDN��*UHLI¶LQ�GHUVOHUL�
YH�GHQH\LPOHUL�VD\HVLQGH�|Q�QH�oÕNDQ�HQJHOOHUL�
DúPD\Õ�EDúDUDFDNWÕU�



$ùXVWRV��������(.ú0�����

3ROLWLN�JHQoOLN�KDUHNHWL�
JHOHQHùL�

�+��)ÕUDW

�*HQoOLN�KDUHNHWL�YH�|UJ�WOHQPHVL��]HULQH�+D]LUDQ�����¶WH�\DSÕOPÕú�SDUWL�LoL�
ELU�WDUWÕúPDQÕQ�ND\ÕWODUÕQÕQ�\D\ÕQODQDELOLU�E|O�POHULGLU����

µ��¶OL�\ÕOODUÕQ�KDONoÕOÕ÷Õ�E�\�N�|Oo�GH�
JHQoOLN�KDUHNHWLQH�GD\DQÕ\RUGX��%X�QHGHQOH�EL]�
EDúÕQGDQ�LWLEDUHQ�oXEX÷X�EHOLUJLQ�ELU�ELoLPGH�
VÕQÕI�VRUXQXQD�YH�GROD\ÕVÕ\OD�\|QHOLPLQH 
E�NW�N��%X�W�P�\OH�GR÷UX�ELU�WXWXPGX�YH�
VDÀDUÕPÕ]GD�SUROHWHU�VÕQÕI�EDNÕú�DoÕVÕQÕQ�EX�
GHQOL�N|NOHúPLú�ROPDVÕQÕ�EXQD�ERUoOX\X]��
$PD�EL]�KDONoÕ�EDNÕú�YH�NLPOL÷H�HQ�NDSVDPOÕ�
HOHúWLULOHULPL]L�\|QHOWWL÷LPL]�R�D\QÕ�G|QHPGH�
ELOH��JHQoOLN�VRUXQXQX�YH�GROD\ÕVÕ\OD�oDOÕúPDVÕQÕ�
QH�N�o�PVHGLN��QH�GH�LKPDO�HWWLN��(NLP¶LQ�GDKD�
���VD\ÕVÕQGDQ�LWLEDUHQ�\D\ÕQODQDQ��o�E|O�PO�N�
JHQoOLN�KDUHNHWL�GH÷HUOHQGLUPHVL�ELOH�EX�
|QHPVHPHQLQ�ELU�J|VWHUJHVLGLU��

gWH�\DQGDQ�EL]��oRN�VÕQÕUOÕ�J�o�YH�
RODQDNODUÕPÕ]Õ�GDKD�EDúÕQGDQ�LWLEDUHQ�KHPHQ�
W�P�\OH�VÕQÕI�oDOÕúPDVÕQD�\|QHOWWL÷LPL]�KDOGH��
oÕNÕúÕPÕ]ÕQ�\DUDWWÕ÷Õ�HWNL�LOH�JHQoOLN�LoHULVLQGH 
GH�KHU�]DPDQ�EHOOL�J�oOHUH�VDKLS�RODELOGLN��%X�
J�oOHUOH�LOJLOHQGLN��NHQGL�LoLQGH�oHNL�G�]HQ�
YHUPH\H�YH�RQODUOD�JHQoOLN�LoHULVLQGH�HWNLPL]L�
DUWÕUPD\D�oDOÕúWÕN��%X�VD\HGHGLU�NL�JHQoOLN�
KDUHNHWL�LoHULVLQGH�KHS�ELU�V�UHNOLOL÷LPL]�ROGX��
*HQoOLN�\D\ÕQÕPÕ]ÕQ�KDOHQ�JHQoOLN�KDUHNHWL�
LoHULVLQGH�HQ�HVNL�YH�V�UHNOL�\D\ÕQODUGDQ�ELUL��
EHONL�GH�ELULQFLVL�ROPDVÕ��EX�NRQXGD�ELU�úH\�
DQODWPDNWDGÕU��

*HULGH�NDOPDNWD�RODQ�RWX]�N�VXU�\ÕOOÕN�
WDULKVHO�G|QHP��G�Q\DGD�YH�7�UNL\H¶GH�JHQHO�
ELU�JHULFLOLN�YH�VRV\DO�GXUJXQOXN�G|QHPL�
LGL��%X�oHUoHYHGH�7�UNL\H¶GH�WRSOXPVDO�
P�FDGHOHQLQ�VÕQÕUODUÕQÕ�YH�GROD\ÕVÕ\OD�X]XQ�
\ÕOODUÕ�EXODQ�NÕVÕUOÕ÷ÕQÕ�ELOL\RUX]��$PD�WDP�
GD�ELU�G|QHPLQ�DúÕOPDNWD�ROGX÷X�ELU�JHoLú�
HYUHVLQLQ�GH�LoHULVLQGH\L]��7DP�GD�EX�DúDPDGD�

JHQoOLN�DODQÕQGD�IDUNOÕ�ELU�oÕNÕú�EL]H�|QHPOL�
LPNDQODU�\DUDWDELOLU��%X�VÕQÕI�oDOÕúPDPÕ]Õ�
]D\ÕÀDWPD]��WHUVLQH�RQD�KHU�]DPDQNL�JLEL�HN�
LPNDQODU�GD�\DUDWÕU��.HQGL�JHOLúPH�V�UHFLPL]H�
EDNWÕ÷ÕPÕ]GD��JHQoOLN�oDOÕúPDPÕ]ÕQ�WRSODPÕQGD 
VÕQÕI�oDOÕúPDPÕ]Õ�KLoELU�]DPDQ�]D\ÕÀDWPDGÕ÷ÕQÕ�
J|U�\RUX]��7HUVLQH��VRQUDGDQ�VÕQÕI�oDOÕúPDVÕ�
LoHULVLQGH�GH÷HUOHQGLUHELOPHN�RODQD÷ÕQÕ�
EXOGX÷XPX]�ELUoRN�NDGUR\X�EL]�WDP�GD�
JHQoOLN�oDOÕúPDVÕ�LoHULVLQGH�ND]DQGÕN��*HQoOLN�
J�oOHULPL]GHQ�VÕQÕI�oDOÕúPDVÕQD�GHVWHN�J�oOHU�
RODUDN�D\UÕFD�\DUDUODQGÕN�

3DUWL�RODUDN�WHPHO�|QHPGH�ED]Õ�
�VW�QO�NOHULPL]�YDU��LGHRORMLN�DoÕNOÕN�YH�
VD÷ODPOÕN��GHYULPFL�NLPOLN��VÕQÕI�\|QHOLPL� 
LKWLODOFL�|UJ�W��E�W�Q�EXQODUÕQ�LIDGHVL�RODUDN�
WDV¿\HFL�VROXQ�ER]XODQ�YH�o�U�\HQ�WDEORVX�
NDUúÕVÕQGD�W�P�\OH�IDUNOÕ�ELU�NRQXP��YE��
%XQODU�JHQoOLN�DODQÕQGDNL�\HQL�DGÕPODUÕPÕ]Õ�
GD�EHVOH\HFHN�YH�J�oOHQGLUHFHN��VW�QO�NOHUGLU��
$\UÕFD�EL]OHU�JHoPLú�JHQoOLN�KDUHNHWLQLQ�
LoLQGHQ�JHOL\RUX]��GROD\ÕVÕ\OD�ELULNLPOHULQL�YH�
GHQH\LPOHULQL�GH�HQ�GROD\VÕ]�ELU�ELoLPGH�WHPVLO�
HGL\RUX]��*HQoOLN�KDUHNHWLQLQ�VRUXQODUÕQÕ�HOH�
DOÕUNHQ�EXQXQ�\DUDUÕQÕ�ID]ODVÕ\OD�J|UG�N�EXJ�QH�
NDGDU��EXQGDQ�E|\OH�GH�J|UHFH÷L]��

*HQoOLN�KHU�WRSOXPGD�|QHPOL�ELU�GLQDPLN�
NHVLPGLU��%LU�VÕQÕI�\D�GD�NHQGL�LoLQGH�KRPRMHQ�
ELU�VRV\DO�NDWPDQ�GH÷LO��WHUVLQH�IDUNOÕ�VÕQÕÀDUÕ�
GLNH\�RODUDN�NHVHQ�ELU�WRSOXP�NDWHJRULVLGLU��
6ÕQÕIVDO�EDNÕPGDQ�KHWHURMHQ�ELU�WRSOXP�NHVLPL�
ROPDVÕ�JHUoH÷L��EHUDEHULQGH�JHQoOLN�LoLQGH�KHU�
W�UGHQ�LGHRORML�YH�SROLWLND�DNÕPÕQÕQ�YDUOÕ÷ÕQÕ�
JHWLUPHNWHGLU��%L]L�GR÷DO�RODUDN�DOW�VÕQÕÀDU�
JHQoOL÷L��EX�NDSVDPGDNL�LúoL��HPHNoL�YH�|÷UHQFL�
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JHQoOLN�LOJLOHQGLUPHNWHGLU��$OW�VÕQÕÀDUGDQ�
JHOHQ�JHQoOLN��|]HOOLNOH�GH�|÷UHQFL�JHQoOLN��EX�
�ONHGH�WRSOXPVDO�VL\DVDO�VRUXQODUD�E�\�N�LOJL�
J|VWHUPLú��WRSOXPVDO�PXKDOHIHW�LoLQGH�HWNLQ�ELU�
ELoLPGH�\HU�DOPÕúWÕU��

*HUoHNWH�|÷UHQFL�JHQoOL÷LQ�WRSOXPVDO�
VRUXQODUD�EX�LOJLVL��KLo�GH�PRGHUQ�VÕQÕI�
P�FDGHOHOHUL�LOH�EHOLUOHQHQ�µ��¶ODU�VRQUDVÕ�\HQL�
G|QHP�7�UNL\H¶VL�LOH�GH�VÕQÕUOÕ�GH÷LOGLU��'DKD�
RQGRNX]XQFX�\�]\ÕOÕQ�LNLQFL�\DUÕVÕQGDQ�LWLEDUHQ��
2VPDQOÕ¶QÕQ�KÕ]ODQDQ�o|N�ú�V�UHFLQH�GH�ED÷OÕ�
RODUDN��G|QHPLQ�|÷UHQFL�JHQoOL÷L�WRSOXPVDO�
VRUXQODUD�LOJL�GX\PXú��EX�WHPHOGH�KÕ]OD�
SROLWL]H�ROPXúWXU��'|QHPLQ�7ÕEEL\H�YH�+DUEL\H�
|÷UHQFLOHUL��o|]�OPHNWH�RODQ�LPSDUDWRUOXN�
VRUXQXQD�LOJL�J|VWHUL\RUODU�YH�EX�GXUXPGDQ 
oÕNÕú�YH�o|]�P�LoLQ�\ROODU�DUÕ\RUODU��E|\OHFH�
KÕ]OD�SROLWL]H�ROX\RU��JL]OL�|UJ�WOHU�NXUX\RUODUGÕ��
'DKD�KHQ�]�|÷UHQFL�LNHQ��GDKD�KHQ�]�WRSOXPVDO�
\DúDP�LoHULVLQGH�oRN�GROD\VÕ]�RODUDN�\HU�
DOPDGÕNODUÕ�ELU�HYUHGH��EXQX�\DSÕ\RUODUGÕ��
1LKD\HWLQGH�XOXVODUDUDVÕ�VL\DVL�OLWHUDW�UH�³-|Q�
7�UN´�NDYUDPÕQÕ�NDWPÕú�ELU�WRSOXPVDO�VL\DVDO�
N�OW�UGHQ�V|]HGL\RUX]��%X��ONH�JHQoOL÷LQLQ�
J�oO��ELU�SROLWLNOHúPH�JHOHQH÷L�YDU�GHPHN�
LVWL\RUXP��+HU�WRSOXPGD�EX�YDUGÕU�DPD�EL]GH�
EHOLUJLQ�ELoLPGH�J�oO��ELU�GDPDUGÕU�GHPHN�
LVWL\RUXP��

&XPKXUL\HW¶WHQ�VRQUD�JHQoOL÷LQ�NXUXOX�
G�]HQ�WDUDIÕQGDQ�GHQHWLP�DOWÕQD�DOÕQGÕ÷ÕQÕ�YH�
EXQXQ�µ��¶OÕ�\ÕOODUD�NDGDU�GD�E|\OH�V�UG�÷�Q��
J|U�\RUX]������¶ODUGD�LNWLGDU�WDUDIÕQGDQ�
J�G�POHQHQ�JHULFL�ELU�JHQoOLN�KDUHNHWL�
YDU��7DQ�0DWEDDVÕ¶QÕQ�\DNÕOPDVÕ�|UQH÷LQGH�
ROGX÷X�JLEL�JHUHNWL÷LQGH�VRO�PXKDOHIHWLQ�
�]HULQH�V�U�OHELOHQ��$PD�EX�ELOH�JHQoOL÷LQ�
WRSOXPVDO�VRUXQODUD�LOJLVLQGHQ�JHULFL�ELU�
ELoLPGH�\DUDUODQPDQÕQ�JHWLUGL÷L�ELU�GXUXPGXU��
0HQGHUHV¶H�NDUúÕ�HQ�HWNLQ�WRSOXPVDO�PXKDOHIHW 
|÷UHQFL�JHQoOLNWHQ�JHOGL��0HQGHUHV¶LQ�G�ú�ú�Q��
KÕ]ODQGÕUDQ�H\OHPOLOLNOHU�GH�E�\�N�|Oo�GH�
JHQoOLN�H\OHPOLOLNOHULGLU��hQO��³���.´�H\OHPL�
GH�EXQXQ�ELU�|UQH÷LGLU�YH�\DOQÕ]FD��o�KDIWD�
VRQUD�0HQGHUHV¶LQ�G�ú�ú��LOH�VRQXoODQPÕúWÕU�

µ��¶OÕ�\ÕOODU�7�UNL\H¶GH�PRGHUQ�
VÕQÕÀDúPDQÕQ�J|U�Q�U�KDOH�JHOGL÷L�YH�JLGHUHN�
VÕQÕI�P�FDGHOHOHUL�KDOLQGH�NHQGLQL�VRPXWODGÕ÷Õ�

ELU�HYUHGLU��$\QÕ�G|QHPGH�KHPHQ�W�P�G�Q\DGD�
E�\�N�WRSOXPVDO�oDONDQWÕODU�YH�GHYULPFL�
ND\QDúPDODU��EXQXQ�GD�KHU�WRSOXPD�úX�YH\D�
EX�ELoLPGH�ELU�HWNLVL�YDU��GROD\ÕVÕ\OD�7�UNL\H�
WRSOXPXQD�GD��µ��¶OÕ�\ÕOODU�ER\XQFD��7�UNL\H¶GH�
J�QGHQ�J�QH�J�oOHQLS�\D\ÕODQ�ELU�VRV\DO�X\DQÕú�
YH�VROD�NLWOHVHO�ELU�DNÕú�YDU��%X�LOHULFL�WRSOXPVDO�
JHOLúPHGH�JHQoOL÷LQ�GH�HWNLQ�ELU�\HU�WXWWX÷XQX�
ELOL\RUX]��%X�\HQL�G|QHPLQ�JHQoOLN�KDUHNHWL�
EDNÕPÕQGDQ�HQ�EHOLUJLQ�|]HOOL÷L��P�FDGHOHFL�
JHQoOL÷LQ�KÕ]OD�G�]HQLQ�GHQHWLPL�GÕúÕQD�
oÕNPDVÕ��GHYULPH�YH�VRV\DOL]PH�\|QHOPHVLGLU��
%X�QHGHQOHGLU�NL�µ��¶OL�\ÕOODUÕQ�|QH�oÕNDQ 
7�UNL\HOL�YH�.�UGLVWDQOÕ�KHPHQ�W�P�GHYULPFL�
|UJ�WOHUL�GDKD�EDúWDQ�JHQoOLN�KDUHNHWL�LoLQGHQ�
¿OL]OHQGLOHU��+HPHQ�W�P�Q�Q�|QGHU�NDGURODUÕ�
JHQoOLN�KDUHNHWL�LoLQGHQ�JHOGLOHU��'HQL]�*H]PLú�
ELU�EDNÕPD�EX�G|QHPLQ�JHQoOLN�KDUHNHWLQLQ�
E�W�Q�ELU�|]HWL�YH�LGDPÕQÕQ�DUGÕQGDQ�JHoPLú�
NÕUN�\ÕOD�UD÷PHQ�EXJ�QH�HIVDQHOHúHUHN�NDOPÕú�
VLPJHVLGLU�

%�W�Q�EX�WDULKVHO�oL]JLGHQ�oÕNDQ�RUWDN�
ELU�VRQXo�YDU��*HQoOL÷L��|]HOOLNOH�GH�|÷UHQFL�
JHQoOL÷L�SROLWL]H�HGHQ�YH�H\OHPH�oHNHQ�KHU�
]DPDQ�JHQHO�WRSOXPVDO�VL\DVDO�VRUXQODU�
ROPXúWXU��'DU�DNDGHPLN�GHPRNUDWLN�VRUXQODUÕQ�
EXQGD�HVDVD�LOLúNLQ�ELU�URO��\RNWXU��g÷UHQFL�
JHQoOLN�EX�GDU�DODQGD�SROLWL]H�RODPDGÕ÷Õ�JLEL�
ELU�EDNÕPD�NXUXOX�G�]HQH�GH�ED÷ODQÕ\RU��
*HQoOL÷LQ�DNDGHPLN�VRUXQODUÕ�RQX�ELU�SDUoD�
KDUHNHWOHQGLUHELOLU��DPD�EX��EX�VÕQÕUODUGD�
NDOÕUVD��E|\OHFH�RQX�JHULVLQ�JHUL�NXUXOX�
G�]HQH�GH�ED÷ODU��0HVOHNL�JHOHFHN�YH�NDUL\HU�
ND\JÕVÕ�|QSODQD�JHoHU��*HQoOL÷LQ�SROLWLN�
NLWOH�KDUHNHWOHUL��WDP�GD�RQXQ��ONH�YH�G�Q\D�
VRUXQODUÕQD�J|VWHUGL÷L�LOJLGHQ�ND\QDNODQPÕúWÕU��
%DúODQJÕoWD�úX�YH\D�EX�|]HO�VRUXQGDQ�EDúODPÕú�
ROVD�ELOH��JHQoOLN�WRSOXP�VRUXQODUÕQD�LOJL�
J|VWHUHELOGL÷L�|Oo�GH�SROLWL]H�ROPXú��NLWOHVHO�
JHQoOLN�KDUHNHWOHUL�GH�EXQXQ��U�Q��ROPXúWXU��
'�Q\D�YH�7�UNL\H�GHQH\LPOHUL�EXQX�DoÕNOÕNOD�
WDQÕNOÕN�HWPHNWHGLU��

%DNÕQÕ]��VRQ�\LUPL�N�VXU�VHQHGLU�GDU�
VRUXQODU��]HULQGHQ�JHQoOL÷L�KDUHNHWOHQGLUPH\H 
\|QHOLN�oRNoD�oDEDODU�ROGX��$NDGHPLN�VRUXQODU��
GHPRNUDWLN�VRUXQODU��|÷UHQFL�GHUQHNOHUL��|÷UHQFL�
VHQGLNDVÕ�YE���ELUoRN�\RO�GHQHQGL��DPD�E�W�Q�
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EXQODU�FLGGL�KLoELU�VRQXo�\DUDWPDGÕ��*HQoOLN�
KDUHNHWLQGHNL�GDUOÕN�YH�NÕVÕUOÕN�ELU�W�UO��
NÕUÕODPDGÕ��2\VD�+D]LUDQ�'LUHQLúL�JHQoOL÷LQ�
JHQLú�NLWOHOHU�KDOLQGH�SROLWL]H�ROXúXQD�VDKQH�
ROGX��%XQXQ�JHULVLQGH�LVH�ELU�NH]�GDKD�JHQoOL÷LQ�
WRSOXPVDO�VL\DVDO�VRUXQODUD�J|VWHUGL÷L�JHQLú�
oDSOÕ�GX\DUOÕOÕN�YDUGÕ��1LWHNLP�R�]DPDQGDQ�
EHUL�GH�EX�D\QÕ�SROLWL]DV\RQ�NHQGLQL�GH÷LúLN�
YHVLOHOHUOH�GÕúD�YXUX\RU��*HQoOLN�%HUNLQ�
(OYDQ¶ÕQ�|O�P���]HULQH�NLWOHVHO�H\OHPOHUH�
JLULúL\RU��*HQoOLN�YH�OLVHOL�JHQoOLN�6RPD�
PDGHQFL�NDWOLDPÕQD�NDUúÕ�D\QÕ�KDUHNHWOLOL÷L�
\DúÕ\RU��%XQODU�W�P�\OH�SROLWLN�ROD\ODUGÕU��HWNL�
YH�\DQNÕODUÕ�WRSOXP�G�]H\LQGHGLU��9H�JHQoOLN�
NLWOHVHO�RODUDN�WDP�GD�E|\OH�ROD\ODUD�HWNLQ�
WHSNLOHU�YHUL\RU�

6ÕQÕIÕQ�LNWLVDGL�VRUXQODUÕ�YH�P�FDGHOHVLQH�
LOLúNLQ�EDNÕúÕ�PHNDQLN�ELU�úHNLOGH�JHQoOL÷LQ�
DNDGHPLN�VRUXQODUÕQD�DNWDUPDNWDQ�|]HOOLNOH�
NDoÕQPDN�JHUHNLU��%L]�µ��¶OL�\ÕOODUÕQ�E�\�N�
JHQoOLN�KDUHNHWOLOL÷LQL�LoLQGHQ�\DúDGÕN��+Lo�
GH�DNDGHPLN�GHPRNUDWLN�VRUXQODU��]HULQGHQ�
GH÷LO�IDNDW�W�P�\OH�SROLWLN�VRUXQODU��]HULQGHQ�
KDUHNHWOHQHQ�ELU�JHQoOLN�V|]NRQXVX\GX�R�
J�Q�Q�7�UNL\H¶VLQGH��7DP�GD�WRSOXPVDO�VL\DVDO�
VRUXQODU�JHQoOL÷L�KDUHNHWOHQGLUL\RU��ELQOHUFH�
RQELQOHUFHVLQL�G|QH�G|QH�VRNDN�J|VWHULOHULQH�
V�U�NO�\RUGX��'|QHPLQ�LON�E�\�N�JHQoOLN�
H\OHPOHUL�������\ÕOÕ�VRQXQGD�ùDKLQ�$\GÕQ�LOH�
.HULP�<DPDQ¶ÕQ�ELUHU�D\�DUD\OD�NDWOHGLOPHOHUL�
�]HULQH�SDWODN�YHUPLúWLU��%X�LNL�IDúLVW�FLQD\HW�
RQELQOHUFH�JHQFL�H\OHPH��IRUXPODUD���QLYHUVLWH�
LúJDOLQH�YH�QLKD\HW�LúoLOHULQ�GH�JHQLú�ELoLPGH�
NDWÕOGÕ÷Õ�RQELQOHUFH�NLúLOLN�FHQD]H�W|UHQOHULQH�
oHNPLúWLU��%|\OHFH�ELU�DQGD�W�P�\OH�
SROLWLN�ELU�PHFUDGD�JHQoOLN�KDUHNHWLQLQ�|Q��
DoÕOPÕúWÕU��'|QHPLQ�DNDGHPLN�JLEL�J|U�QHQ 
HQ�|QHPOL�LVWHPOHULQGHQ�ELUL�|]HO�RNXOODUÕQ�
GHYOHWOHúWLULOPHVL\GL��)DNDW�EX�ELOH�KLo�GH�GDU�
DNDGHPLN�GH÷LO�W�P�\OH�SROLWLN�ELU�LVWHPGL�

�µ��¶OÕ�\ÕOODUÕQ�).)¶VL�JHUoHNWH�SROLWLN�ELU�
oÕNÕúWÕU��2QX�L]OH\HQ�'HY�*HQo��VRO�KDUHNHWLQ�R�
J�QN��|]J�Q�GXUXPXQXQ�GD�ELU�VRQXFX�RODUDN��
ELU�W�U�JHQoOLN�SDUWLVLGLU��7RSOXPVDO�VRUXQODUD�
LOJLVL��\|QHOLPL�EX�NDGDU�J�oO��YH�\R÷XQGXU�
GHPHN�LVWL\RUXP��g]HWOH�G|QHPLQ�JHQoOLN�
KDUHNHWL��oÕNÕúÕQGD�GD��YDUGÕ÷Õ�QRNWDGD�GD�SROLWLN�

QLWHOLNWH�ELU�KDUHNHWLGLU��dÕNÕúÕ�).)��YDUGÕ÷Õ�\HU�
'HY�*HQo¶WLU��+HU�LNL�GXUXPGD�GD�V|]NRQXVX�
RODQ�DoÕN�SROLWLN�NLPOLNOL�JHQoOLN�|UJ�WOHULGLU��

����¶OÕ�\ÕOODUÕQ�KHPHQ�EDúÕQGD�LúoL�
KDUHNHWLQGHNL�FDQODQPD��7ø3¶LQ�NXUXOXúX�
YH�VRQUDNL�JHOLúPHVL��<|Q�GHUJLVLQLQ�D\GÕQ�
NHVLPOHU��]HULQGHNL�HWNLVL��\D\JÕQODúDQ�
WRSOXPVDO�KDUHNHWOLOLNOHULQ�\DUDWWÕ÷Õ�JHQHO�
DWPRVIHU��VRO�X\DQÕú�YH�VROD�NLWOHVHO�ND\Õú��EX�
DUDGD�G�Q\DGDNL�E�\�N�ROD\ODUÕQ��V�UPHNWH�RODQ�
JHQHO�GHYULPFL�GDOJDQÕQ�NDoÕQÕOPD]�HWNLVL��E�W�Q�
EXQODU�JHQoOLN��]HULQGH�GH�\DQNÕVÕQÕ�EXOGX��
����¶GDQ�LWLEDUHQ�)LNLU�.XO�SOHUL�ROXúWX�YH�
KÕ]OD�7ø3¶LQ�HWNLVL�DOWÕQD�JLUGL��'DKD�GR÷UXVX�EX�
|UJ�WOHU�GDKD�EDúWDQ�7ø3¶OL�JHQoOHULQ�LQLVL\DWL¿�
LOH�NXUXOGX��$PD�EDúODQJÕoWD�).)�KDOD�GD�GDU�
ELU�HOLW�\DSÕGÕU��KHQ�]�WDEDQGDQ�JHOHQ�NLWOHVHO�ELU�
JHQoOLN�KDUHNHWLQH�GD\DQPDPDNWDGÕU�

%XQX�\ROGDúODUGDQ�ELULQLQ�VRUXVXQX�
\DQÕWODPDN�LoLQ�GH�V|\OHPLú�ROX\RUXP��%D]Õ�
JHQo�\ROGDúODU��'HY�*HQo��JHQoOL÷LQ�NLWOH�
P�FDGHOHVLQLQ�LoLQGHQ�oÕNDQ�ELU�|]�|UJ�WOHQPH�
LGL��GL\RUODUPÕú��2\VD�GXUXP�JHUoHNWH�KLo�GH 
E|\OH�GH÷LOGLU��'HY�*HQo�).)¶QLQ�VRQUDNL�
JHOLúLPL�LOH�RUWD\D�oÕNWÕ��).)�LVH�EDúODQJÕoWD�GDU�
ELU�HOLW�|UJ�WW�U�YH�µ��¶GHNL�NLWOHVHO�SDWODPD\D�
NDGDUNL�GXUXPX�EXGXU��dHúLWOL��QLYHUVLWHOHUGH�
SROLWLN�NLPOLNOL�JHQoOHULQ�NXUGX÷X�)LNLU�
.XO�SOHUL¶QLQ�VRQUDGDQ��ONH�oDSÕQGD�
IHGHUDV\RQODúPDVÕGÕU�).)��$PD�EX�JHQoOHU�
9LHWQDP�VDYDúÕ�LOH�GD\DQÕúPD�|UJ�WO�\RUODU��
ELOGLULOHULQGH�PHYFXW�K�N�PHWL�NDSLWDOLVWOHULQ�
K�N�PHWL�RODUDN�VXoOX\RUODU��GROD\VÕ]�ELU�
VRV\DOLVW�GLO�NXOODQÕ\RUODUGÕ��%X�GD�DoÕN�ELU�
SROLWLN�NLPOLN�DQODPÕQD�JHOL\RUGX��

).)¶QLQ�NLWOHVHOOHúPHVL�µ���SDWODPDVÕ�
LOH�ELUOLNWHGLU��'�Q\DGDNL�µ���ROD\ODUÕQÕQ�
7�UNL\H¶GH�GH�JHQoOLN�NLWOHOHULQH�\DQVÕPDVÕ��
E�\�N��QLYHUVLWH�LúJDOOHU�LOH�ELUOLNWHGLU��$PD�
).)�EXUDGD�|UJ�WO���ELOLQoOL�SROLWLN�ELU�J�o�
RODUDN�KD]ÕUGÕU��EX�QRNWD\D�|]HOOLNOH�GLNNDW�
HWPHN�JHUHNLU��3DWODN�YHUHQ�LúJDO�KDUHNHWOHULQL�
KÕ]OD�NHQGL�GHQHWLPL�DOWÕQD�DOPDVÕ�YH�EXUDGDQ�
JLGHUHN�NLWOHVHOOHúPHVL�WDP�GD�EX�VD\HGHGLU��
<DQL�'HY�*HQo¶LQ�NLWOHVHOOHúPHVL��+D]LUDQ������
ROD\ODUÕQÕQ�VRQUDVÕGÕU��9H�EXQGDQ�VRQUD�DUWÕN�
'HY�*HQo�úDKVÕQGD�SROLWLN�NLWOHVHO�ELU�JHQoOLN�
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KDUHNHWL�V|]NRQXVXGXU��
'ROD\ÕVÕ\OD�'HY�*HQo��GDKD�EDúWDQ�JHQoOLN�

KDUHNHWLQLQ�NLWOHVHO�GLQDPL]PLQGHQ�oÕNPÕú�ELU�
JHQoOLN�|UJ�W��GH÷LOGLU��%DúODQJÕoWD�SROLWL]H�
ROPXú�D\GÕQ�JHQoOLN�JUXSODUÕQÕQ�ROXúWXUGX÷X�
GDU�ELU�\DSÕGÕU�V|]NRQXVX�RODQ��.LWOHVHO�ELU�
KDUHNHWOHQPH�ROPDGÕ÷Õ�V�UHFH�EX�\DSÕQÕQ�
VÕQÕUODUÕ�EHOOLGLU��%LU�LGHRORMLN�WXWXPX�YDUGÕU��ELU�
SROLWLN�PHVDMÕ�YDUGÕU��DPD�ELU�NLWOH�KDUHNHWLQLQ�
�U�Q���WHPVLOFLVL�YH�GROD\ÕVÕ\OD�WDúÕ\ÕFÕVÕ�
GH÷LOGLU�KHQ�]��.LWOH�KDUHNHWOHULQLQ�WDúÕ\ÕFÕVÕ�
ROPDVÕ�µ���ROD\ODUÕ�LOH�ELUOLNWHGLU��%X�W�U�ELU�
SDWODPD\Õ�KHP�EL]]DW�|UJ�WOH\HQOHU�DUDVÕQGDGÕU��
KHP�GH�E|\OH�ELU�SDWODPD\Õ�WRSDUOD\ÕS��NHQGL�
\|QHWLPLQH�DOÕS�ELU�\HUH�J|W�UPH�EDúDUÕVÕQÕ�
J|VWHUHELOHQ�ELU�|UJ�WW�U��

µ��¶OL�\ÕOODUÕ�LVH�]DWHQ�LoLQGHQ�\DúDGÕN��
%DúODQJÕoWD�\LQH�GHYULPFL�ELU�|QF��ELU�
JUXSWXN�YH�oRN�GDU�J|U�Q�\RUGXN��µ���
'HYULPFL�+DUHNHWL¶QLQ�HWNLVL�DOWÕQGD�úHNLOOHQHQ�
oHúLWOL�JHQoOLN�JUXSODUÕQÕQ�VÕQÕUOÕ�VD\ÕGD�
VHPSDWL]DQODUÕ\GÕN�������|÷UHQLP�\ÕOÕ�EDúÕQGD�
GXUXP�KDOD�GD�NDEDFD�E|\OH\GL��$PD�oRN�
JHoPHGHQ�NHQGLPL]L�NLWOHVHO�ELU�JHQoOLN�
KDUHNHWLQLQ�|Q�QGH�EXOGXN��%DúODQJÕoWD��|UQH÷LQ�
ùDKLQ�$\GÕQ¶ÕQ�|OG�U�OPHVLQL�SURWHVWR�ROD\ÕQGD��
ELU�IRUXP�oD÷UÕVÕ�\DSDUNHQ�ELOH�QH�NDGDU�LQVDQÕ�
NDWDFD÷ÕPÕ]GDQ�HPLQ�GH÷LOGLN��$PD�ø7h¶GH�
oD÷UÕ\Õ�\DSWÕ÷ÕPÕ]GD��VÕQÕÀDUÕQ�NLWOHVHO�RODUDN�
ERúDOGÕ÷ÕQÕ�ELUD]�GD�úDúÕUDUDN�J|UG�N��)RUXP�
VRQUDVÕQGD�ELU�JUXS�GHYULPFL�RODUDN�EHOHGL\H�
RWRE�V�\OH�øVWDQEXO�hQLYHUVLWHVL�LúJDOLQH�
JLGHFHNWLN��$PD�IRUXPGDQ�oÕNDQ�ELQOHUFH�
|÷UHQFLQLQ�NHQGLOL÷LQGHQ�EL]L�WDNLS�HWWL÷LQL�\LQH�
úDúÕUDUDN�J|UG�N�YH�ELU�DQGD�ELQOHUFH�NLúLOLN�
ELU�\�U�\�ú�NRUWHMLQH�G|Q�úW�N��'ROPDEDKoH�
�]HULQGHQ�.DUDN|\¶H�DNDQ����g\OHVLQH�J�oO��ELU�
KDUHNHWWL�NL�V|]NRQXVX�RODQ��������+D]LUDQ¶GDQ�
VRQUD�GHYOHW�ELU�NH]�GDKD�N|SU�OHUL�DoPDN��
ER÷D]�N|SU�V��YH�YDSXU�WUD¿÷LQL�GXUGXUPDN�
]RUXQGD�NDOPÕúWÕ��=LUD�EHQ]HU�SURWHVWRODU�EDúWD�
<ÕOGÕ]�7HNQLN�YH�øVWDQEXO�hQLYHUVLWHVL�ROPDN�
�]HUH�|WHNL�RNXOODUGD�GD�D\QÕ�NLWOHVHOOLNWH�
\DúDQPÕúWÕ�

µ��¶OL�\ÕOODUÕQ�JHQoOLN�KDUHNHWL�oÕNÕúÕQGDQ�
LWLEDUHQ�W�P�\OH�SROLWLN�ELU�JHQoOLN�KDUHNHWL\GL��
$NDGHPLN�GHPRNUDWLN�VRUXQODUÕQ�EXUDGD�

V|]��HGLOHELOLU�ELU�URO��\RNWX��+Õ]OD�SROLWL]H�
RODQ�ELU�WRSOXPVDO�RUWDP�V|]NRQXVX\GX�YH�
LúoLOHULQ�\DQÕVÕUD�LON�KDUHNHWOHQHQOHU�|÷UHQFLOHU�
ROPXúWX��$\QÕ�\R÷XQ�SROLWL]DV\RQ�NDUúÕ�GHYULP�
FHSKHVL�LoLQ�GH�JHoHUOL\GL��0+3�J�G�P�QGHNL�
IDúLVW�hON��2FDNODUÕ��063�J�G�P�QGHNL�
GLQFL�$NÕQFÕODU�'HUQH÷L��EXQXQ�|UQHNOHULGLU��
øNLVL�GH�NHQGLQFH�NLWOHVHO�YH�LNLVL�GH�NDUúÕ�
GHYULPLQ�KL]PHWLQGH�WHSHGHQ�WÕUQD÷D�SROLWLN�
JHQoOLN�|UJ�WOHUL\GL��1H\GL�EX�SROLWLN�JHQoOLN�
|UJ�WOHULQLQ�PRWLYDV\RQ�ND\QD÷Õ"�*HULFL�IDúLVW�
\D�GD�GLQFL�LGHRORML��]HULQGHQ�JHQH�WRSOXPVDO�
VL\DVDO�VRUXQODU��

$NDGHPLN�VRUXQODU�LVH�V|]NRQXVX�ROGX÷X�
|Oo�GH�WRSOXPVDO�VRUXQODUÕQ�LoLQGH�J�QGHPH�
JHOPLúWLU��gUQH÷LQ�µ���LúJDOOHULQGH�H÷LWLP�
VRUXQX�NXúNXVX]�J�QGHPGH�YDU��DPD�JHQHO�
WRSOXPVDO�VRUXQODUOD�ED÷Õ�YH�E�W�QO�÷��LoLQGH� 
(÷LWLP�VRUXQXQGDQ�V|]HGLOLUNHQ�HPSHU\DOL]PH�
ED÷ÕPOÕOÕNWDQ��oDUSÕN�NDSLWDOL]PGHQ�V|]HGLOL\RU��
øúoL�VÕQÕIÕQÕQ��HPHNoLOHULQ��\RNVXOODUÕQ�
LKPDOLQGHQ�V|]HGLOL\RU��]HQJLQ�IDNLU�D\UÕPÕQGDQ�
V|]HGLOL\RU��6RUXQ�JHQHO�WRSOXPVDO�ED÷ODPÕQGD�
\HULQH�EXOX\RU��GHPHN�LVWL\RUXP��<DQL�ELU�
IDEULNDGDNL�GDU�ELU�HNRQRPLN�VRUXQ�JLEL��
oDOÕúPD�NRúXOODUÕ���FUHWOHU��LNUDPL\HOHU�VRUXQX�
JLEL�GDU�ELU�VÕQÕU�LoLQGH�NDOPÕ\RU�

µ��¶OL�\ÕOODUGD�RUWD\D�oÕNDQ�NLWOHVHO�JHQoOLN�
|UJ�WOHUL�EDúODQJÕoWD�ELUOHúLN�|UJ�WOHUGL��
'HYULPFL�KDUHNHW�SDUoDOÕ\GÕ�DPD�R�VÕUDODU�
KHQ�]�|UJ�WO��J�o�RODUDN�RUWDGD�\RNWX��=LUD�µ���
'HYULPFL�+DUHNHWL¶QGHQ�DUWD�NDODQ�NDGURODU�
KHQ�]�]LQGDQODUGD\GÕ��%|\OH�ELU�G|QHPGH��
|QHPOL�|Oo�GH�EX�DNÕPODUÕQÕQ�HWNLVL�DOWÕQGDNL�
GHYULPFL�JHQoOHU�ELUOHúLN�|UJ�WOHU�NXUGXODU��
$QNDUD¶GD�$<g'��øVWDQEXO¶GD�ø<g.'�EXQXQ�
LIDGHVL\GL�

%X�NLWOHVHO�JHQoOLN�|UJ�WOHUL�\DVDO�DoÕGDQ�
GHUQHN�IRUPX��]HULQGHQ�NXUXOPXú�ROVDODU�ELOH��
NL�GHUQHNOHULQ�SROLWLND�\DSPDODUÕQÕQ�\DVDN�
ROGX÷X�ELU�G|QHPGL��W�P�\OH�SROLWLN�ELU�JHQoOLN�
KDUHNHWLQLQ�WDúÕ\ÕFÕVÕ�ROGXODU��3DUoDODQPD�YH�
JLGHUHN�KHU�ELU�VL\DVDO�\DSÕQÕQ�NHQGL�JHQoOLN�
|UJ�W�Q��NXUPD\D�\|QHOPHVL�LVH�VRQUDGDQ�
JHOGL��µ���DIIÕQÕ�L]OH\HQ�ELU�LNL�\ÕO�LoLQGH�SDUWL�
YH�|UJ�WOHU�WRSDUODQÕS�úHNLOOHQGLNOHUL�|Oo�GH��
|UJ�WVHO�EDNÕPGDQ�ELUOHúLN�ELU�\DSÕGD�EXOXQDQ�
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JHQoOLN�KDUHNHWL�GH�SDUoDODQPD\D�EDúODGÕ��
'|QHPLQ�YHULPOL�NLWOH�KDUHNHWL�NRúXOODUÕQGD�
KHU�ELU�|QHPOL�VL\DVDO�JUXS�ELQOHUFH��RQELQOHUFH�
NLúL\L�HWUDIÕQD�WRSOD\DELOGL÷L�LoLQ��EXQXQ�
YHUGL÷L�ELU�NROD\FÕOÕNOD�JHQoOLN�LoLQGH�GH�
NHQGL�EDúÕQD�KDUHNHW�HWPH\H�YH�NHQGL�NLWOHVHO�
JHQoOLN�|UJ�W�Q��NXUPD\D�\|QHOGL��%X�VRQ�
GHUHFH�VD÷OÕNVÕ]��GDU�J|U�úO���JUXSoX�YH�WHNNHFL�
ELU�]LKQL\HWLQ�\DQVÕPDVÕ\GÕ�DPD�KLVVHGLOLU�
NLWOH�GHVWH÷L�EX�NDED�]DDIÕ�JL]OH\HELOL\RUGX��
'|QHPLQ�|QSODQGDNL�EDúOÕFD�VL\DVDO�DNÕPODUÕQÕQ�
GHQHWLPLQGHNL�JHQoOLN�|UJ�WOHUL��\DSÕODUÕ��
SURJUDPODUÕ��úLDUODUÕ��LVLPOHUL�YH�SUDWLNOHUL\OH�
W�P�\OH�ELUHU�SROLWLN�JHQoOLN�|UJ�W��LGLOHU� 

6|]NRQXVX�SDUoDODQPDQÕQ�G|QHPLQ�
JHQoOLN�KDUHNHWL��]HULQGHNL�HWNLVL�VRQ�GHUHFH�
\ÕNÕFÕ�ROPXúWXU��$PD�EHQ�EXUDGD�EXQGDQ�oRN��
JHUHN�ELUOHúLN�|UJ�WOHULQ�JHUHNVH�SDUoDODQPD�
VRQUDVÕ�|UJ�WOHULQ��W�P�\OH�SROLWLN�QLWHOLNWH�
NLWOH�|UJ�WOHUL�ROGXNODUÕ�JHUoH÷LQH��E|\OHFH�GH�
7�UNL\H¶QLQ�SROLWLN�JHQoOLN�KDUHNHWL�JHOHQH÷LQH�
GLNNDWL�oHNPH\H�oDOÕúÕ\RUXP��

%X�WDULKVHO�oL]JLGH�X]XQ�V�UHOL�ELU�NÕUÕOPD�
���(\O�O¶GHQ�VRQUD�\DúDQGÕ�����(\O�O�VRQUDVÕ 
\DOQÕ]FD�EL]GH�GH÷LO�W�P�G�Q\DGD�ELU�JHQHO�
JHULFLOLN�G|QHPLGLU��'�Q\DGD�QHROLEHUDO�
DNÕPODUÕQ��KHU�ELoLPL\OH�JHULFLOL÷LQ�|QSODQD�
oÕNWÕ÷Õ��2UWDGR÷X¶GD�JHULFL�GLQFL�DNÕPODUÕQ�J�o�
ND]DQGÕ÷Õ��E�W�Q�EXQODUÕQ�|WHNL�\�]��RODUDN�
WRSOXPVDO�P�FDGHOHQLQ�JHULOHGL÷L��GHYULP�
GDOJDVÕQÕQ�G�úW�÷���6RY\HWOHU�%LUOL÷L�YH�'R÷X�
$YUXSD¶GDNL�\ÕNÕOÕúOD�ELUOLNWH�VRV\DOL]PLQ�E�\�N 
LWLEDU�ND\EHWWL÷L�ELU�G|QHPGH��JHQoOLN�KDUHNHWL�
GH�EXQXQ�VRQXoODUÕ\OD�\�]\�]H�NDODFDNWÕ��
.DOGÕ�NL�EL]GH�IDúLVW����(\O�O�UHMLPL��JHQoOL÷L�
YH�JHQoOLN�KDUHNHWLQL�|]HOOLNOH�KHGHI�DOPÕúWÕ��
%XQXQ�ELU�\DQÕ�|UJ�WO��JHQoOLN�KDUHNHWLQL�
H]PHN��|WHNL�\DQÕ�LVH�JHQoOL÷L�KHU�\ROOD�
GHQHWLP�DOWÕQD�DOPDN��EXQXQ�LoLQ�KHU�\ROX�YH�
\|QWHPL�NXOODQPDN�ROGX��%XQGD�E�\�N�EDúDUÕ�
VD÷ODQGÕ÷ÕQÕ��JHQoOL÷LQ�ELQ�ELU�\ROOD�X\XúWXUXOXS�
\R]ODúWÕUÕOGÕ÷ÕQÕ��DSROLWLN��WRSOXP�VRUXQODUÕQD�
LOJLVL]�ELU�JHQoOLN�NXúD÷Õ�\DUDWÕOGÕ÷ÕQÕ�ELOL\RUX]��
6|]NRQXVX�NÕUÕOPD�E|\OH�\DúDQGÕ�

.XúNXVX]�µ��¶OL�\ÕOODUÕQ�VRQXQD�GR÷UX�YH�
VRO�DNÕPODUÕQ�\HQLGHQ�WRSDUODQPDVÕQD�GD�ED÷OÕ�
RODUDN��JHQoOL÷L�\HQLGHQ�SROLWL]H�HWPH\H�\|QHOLN�

oHúLWOL�oDEDODU�GD�J�o�ND]DQGÕ��µ��¶OHULQ�VRQXQGD�
ED]Õ�|QHPOL�LON�JLULúLPOHU�ROGX��IDNDW�EXQODU�
DQODPOÕ�ELU�VRQXo�\DUDWPDGÕ��µ��¶OÕ�\ÕOODUÕQ�
RUWDVÕQGD�ELU�WDNÕP�\ROODUOD�PHYFXW�GXUXP�
\HQLGHQ�]RUODQGÕ��IDNDW�\LQH�DQODPOÕ�VRQXoODU�
\DUDWÕODPDGÕ��'LNNDW�HGLQL]��EX�D\QÕ�\ÕOODU�
D\QÕ�]DPDQGD�JHQHO�WRSOXPVDO�P�FDGHOHGH�
FDQODQPD�LúDUHWOHULQLQ�RUWD\D�oÕNWÕ÷Õ�\ÕOODUGÕU��
µ��¶GD�øúoL�%DKDUÕ¶QÕ��µ��¶GD�PDGHQFL�IÕUWÕQDVÕ�
LOH�NDPX�oDOÕúDQODUÕ�KDUHNHWLQGHNL�LON�|QHPOL�
FDQODQPD\Õ�KDWÕUOD\ÕQÕ]��µ��¶ODUÕQ�RUWDVÕ�
LVH�oHúLWOL�ELoLPOHUL\OH�VÕQÕI�KDUHNHWOLOL÷LQH��
ED]Õ�\RNVXO�VHPWOHUGH�SDWODPDODUD�YDUDQ�
KDUHNHWOLOLNOHUH�YH�QLKD\HW�µ���YH�µ��¶GDNL�J�oO��
��0D\ÕVODU¶D�VDKQH�ROGX��%X�D\QÕ�G|QHPOHUGH�
|÷UHQFL�JHQoOLN�LoLQGHQ�GH�oÕNÕúODU�]RUODQPÕúWÕU��
)DNDW�EXQODU�GD�DQODPOÕ�VRQXoODU�\DUDWDPDPÕú��
JHQoOLN�KDUHNHWLQGHNL�GDUOÕN�YH�NÕVÕUOÕN�ELU�W�UO��
DúÕODPDPÕúWÕU�

%X�JHULFLOLNOH�EHOLUOHQHQ�ELU�WDULKVHO�
G|QHPLQ�JHQoOLN�KDUHNHWLQH�GH�NDoÕQÕOPD]�
\DQVÕPDVÕ\GÕ��$PD�LúWH�EX�G|QHPL�JHULGH�
EÕUDNDFDN�ELU�JHoLú�V�UHFLQLQ�LoLQGH\L]��<HQL�
G|QHPLQ�EHOLUWLOHUL�JLWJLGH�oR÷DOÕ\RU�YH�EXQXQ�
VRQXoODUÕ�NHQGLQL�JHQoOLN�FHSKHVLQGH�GH�
J|VWHUHFHNWLU��%L]GH�+D]LUDQ�'LUHQLúL�EDúOÕ�
EDúÕQD�EX�\HQL�G|QHPLQ�J�oO��ELU�LúDUHWL�
ROPXúWXU��*HQHO�NLWOH�KDUHNHWL�YH�|]HOOLNOH�
GH�JHQoOLN�KDUHNHWL�\|Q�QGHQ��6RUXQ�EX�\HQL�
G|QHPH�KD]ÕUOÕNWÕU��+HU�FHSKHGH�ROGX÷X�JLEL�
JHQoOLN�KDUHNHWL�FHSKHVLQGH�GH��*HQoOLN�
|UJ�WOHQPHVLQL�\HQL�ELU�J|]OH�HOH�DOÕú�GD�EX�
KD]ÕUOÕ÷ÕQ�ELU�SDUoDVÕGÕU�

%XJ�Q�Q�7�UNL\H¶VLQGH�VRV\DOL]P�LGGLDOÕ�
UHIRUPLVW�VRO�JHQoOLN�|UJ�WOHUL�YDU��.ROHNWLÀHU��
g÷UHQFL�0XKDOHIHWL��úLPGL�).)�DGÕQÕ�DODQ�
7.3�*HQoOL÷L��(PHN�*HQoOL÷L�YE��JLEL��3..�
oL]JLVLQGH�.�UW�XOXVDO�JHQoOLN�|UJ�WOHUL�YDU��
%XUMXYD�oL]JLGH�XOXVDOFÕ�JHQoOLN�|UJ�WOHQPHOHUL�
YDU��ø3¶LQ�7*%¶VL�JLEL��$PD�FLGGL�ELU�GHYULPFL�
JHQoOLN�|UJ�W��\RN��EX�DODQGD�KDOHQ�EHOLUJLQ�
ELU�ERúOXN�YDU��%X�ERúOX÷X�VÕQÕI�GHYULPFLOL÷L�
oL]JLVLQGHQ�HVLQOHQHQ�DPD�NHQGLQL�EXQD�
GDUDOWPD\DQ��JHQoOLN�KDUHNHWL�E�Q\HVLQGHNL�
JHQHO�GHYULPFL�H÷LOLPL�NXFDNODPD\D�oDOÕúDQ�ELU�
JHQoOLN�|UJ�WOHQPHVL�GROGXUDELOLU�DQFDN��%|\OH�
ELU�JHQoOLN�|UJ�W��GHYULPFL�oL]JLGH�NLWOHVHO�
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ELU�JHQoOLN�KDUHNHWL�JHOLúWLUPH\L�YH�WDP�GD�EX�
oDED�LoLQGH�RQXQ�|UJ�WVHO�IRUPX�KDOLQH�JHOPH\L�
KHGHÀHPHOLGLU��

µ��¶OÕ�\ÕOODUÕQ�GDU�).)¶VL��ELU�\DQGDQ�
9LHWQDPOÕ�GHYULPFLOHUOH�GD\DQÕúPDVÕQÕ�LODQ�
HGHUNHQ��|WH�\DQGDQ�PHYFXW�$GDOHW�3DUWLVL�
K�N�PHWLQL�NDSLWDOLVWOHULQ�K�N�PHWL�GL\H�
VXoOD\DQ�VL\DVDO�PHWLQOHU�\D\ÕQOÕ\RUGX��%X�
oRN�GROD\VÕ]�ELU�SROLWLN�WXWXP�YH�GLOGLU��
����¶ODU�7�UNL\H¶VLQGH��\DQL�JHoLú�V�UHFL�
LoLQGHNL�ELU�WRSOXPGD��).)¶QLQ�oRN�JHoPHGHQ�
'HY�*HQo�úDKVÕQGD�PLOLWDQ�YH�NLWOHVHO�
NDUDNWHU�ND]DQGÕ÷ÕQÕ��'HY�*HQo¶LQ�LVH�DoÕN�
ELU�GHYULPFLOLN�LGGLDVÕ�LOH�G|QHPLQ�JHQoOLN�
KDUHNHWLQL�NXFDNODGÕ÷ÕQÕ�ELOL\RUX]���2�J�QGHQ�
EX�\DQD�7�UNL\H��NDSLWDOLVW�LOLúNLOHULQ�EHOLUJLQ�
ELU�ELoLPGH�RWXUGX÷X�ELU�WRSOXP�KDOLQH�JHOGL��
$UWÕN�EX�WRSOXPGD�SUROHWDU\D�YH�EXUMXYD]L�YDU��
(JHPHQ�VHUPD\H�VÕQÕIÕ�LOH�RQXQ�NDUúÕVÕQGD�J�oO��
ELU�HPHN�RUGXVX�YDU��%X�WRSOXPGD�VHUPD\H\H�
NDUúÕ�LúoL�VÕQÕIÕQGDQ�\DQD�ROPDN�]DWHQ�EX�
G�]HQH�NDUúÕ�ROXS�ROPDPDN�VRUXQXGXU��%XJ�Q�Q�
7�UNL\H¶VLQGH�GHYULPFL�ROPDN�DQFDN�HPH÷LQ�
\DQÕQGD�YH�VHUPD\HQLQ�NDUúÕVÕQGD�ROPDNOD�
RODQDNOÕGÕU��%XQXQ�JHULVLQGHNL�KHU�WXWXP�VRQ�
WDKOLOGH�G�]HQ�LoL�ELU�NRQXPX�DQODWÕU��EX�DQODPD�
JHOLU�

3ROLWLN�ELU�JHQoOLN�|UJ�W�Q�Q�QLWHOHQPHVLQGH�
YH�GROD\ÕVÕ\OD�LVLPOHQGLULOPHVLQGH�GHYULPFLOLN�
WDQÕPÕ�HQ�DVJDUL�QRNWDGÕU��%XJ�Q�Q�JHQoOLN�
P�FDGHOHOHULQGH�GHYULPFLOLN�DVJDUL�QRNWD�YH�
WHPHO�NLPOLNWLU��%XQX�VRO�\D�GD�VHNWHU��GDUDOWÕFÕ�
ELU�LVLPOHQGLUPH�RODUDN�J|UPHN��LONLQ�EX�
�ONHQLQ�JHQoOLN�KDUHNHWL�WDULKLQL�DQODPDPDN�
GHPHNWLU��øNLQFL�RODUDN�EXJ�Q�Q�7�UNL\H¶VLQLQ�
VÕQÕI�LOLúNLOHUL�JHUoH÷LQL�J|]GHQ�NDoÕUPDN�
GHPHNWLU��&LGGL�ELU�GHYULPFL�JHQoOLN�KDUHNHWL�YH�
|UJ�WOHQPHVLQLQ�WHPHO�úLDUODUÕQGDQ�ELUL��EHONL�
GH�ELULQFLVL��WDP�GD�³'�]HQH�NDUúÕ�GHYULP�´�
ROPDOÕGÕU��

%L]�NXUXOX�G�]HQH�NDUúÕ�GHYULPFL�ELU�JHQoOLN�
KDUHNHWL�JHOLúWLUPHN�LVWL\RUX]��+HU�ELoLPL\OH�
E�W�Q�ELU�JHQoOLN�KDUHNHWLQL�NXFDNODPDN�GL\H�
ELU�VRUXQXPX]�YH�GROD\ÕVÕ\OD�KHGH¿PL]�RODPD]��
%X�WRSOXPGDNL�VÕQÕÀDU�JHUoH÷LQL�XQXWPDN�
GHPHNWLU��.LWOHVHO�ROPDN�LGGLDVÕ�WDúÕ\DQ�ELU�
JHQoOLN�|UJ�W��NHQGLQL�DoÕNoD�GHYULPFL�RODUDN�
WDQÕPODUVD�EX�RQX�ED]Õ�J�oOHUL�NXFDNODPDNWDQ�

DOÕNR\DU�ND\JÕVÕ�W�P�\OH�\HUVL]GLU��%L]�LúoL�
VÕQÕIÕQD�YH�|WHNL�HPHNoL�NDWPDQODUD�PHQVXS�
\D�GD�KLo�GH÷LOVH�EXQODUÕQ�GDYDVÕQD�\DNÕQOÕN�
GX\DQ�JHQoOLN�NHVLPOHULQL�NXFDNODPDN�YH�
KDUHNHWH�JHoLUPHNOH�\�N�PO�\�]��%L]�QHVQHO�
WRSOXPVDO�NRQXPODUÕ\OD�GHYULPGHQ�oÕNDUÕ�RODQ�
YH�GROD\ÕVÕ\OD�GHYULPH�DNPD�SRWDQVL\HOL�WDúÕ\DQ�
JHQoOLN�NHVLPOHULQL�KHGHÀHPHOL\L]�

'HYULPFL�ELU�SDUWL�RODUDN�EL]�EXUMXYD�
NDWPDQODUGDQ�JHOHQ�JHQoOLN�NHVLPOHULQGHQ�QH�
EHNOH\HELOLUL]�NL"�6RUXQ�EXQODUGDQ�EHOOL�VÕQÕUOÕ�
J�oOHULQ�GHYULPH�NDWÕOÕS�NDWÕOPDPDVÕ�RODQD÷Õ�
GH÷LOGLU��%X�KHU�]DPDQ�ROPXúWXU�YH�RODFDNWÕU��
$PD�EX�|]HO�ROJX�EL]H�JHQHO�VÕQÕÀDU�JHUoH÷LQL�
KLoELU�ELoLPGH�XQXWWXUPDPDOÕGÕU��+LoELU�
]DPDQ�NHQGL�LONHOHULPL]L��VL\DVHWLPL]L��WHPHO�
LVWHPOHULPL]L�EXUMXYD�NDWPDQODUÕQ�VÕQÕUODUÕQD�
YH�GROD\ÕVÕ\OD�EHNOHQWLOHULQH�X\DUOD\DPD\Õ]��
%XQX�EX��ONHGH�\DSDQ�\HWHULQFH�UHIRUPLVW�SDUWL�
YH�JUXS�YDU��EÕUDNDOÕP�RQODU�\DSPD\D�GHYDP�
HWVLQOHU��%L]�LVH�WHUVLQH��ELOLQoOL�ELU�WXWXPOD��
JHQoOLN�LoHULVLQGH�VÕQÕIVDO�WHPHOOHUH�GD\DOÕ 
LGHRORMLN�SROLWLN�ELU�D\UÕúPD\Õ�]RUODPDOÕ�YH�
KHGHÀHPHOL\L]��

3DUWL�RODUDN�KHU�]DPDQ�GHYULPFL�JHQoOL÷LQ�
ELUOHúLN�|UJ�WOHQPHVLQL�VDYXQGXN��µ��¶OÕ�
\ÕOODUÕQ�'HY�*HQo¶L�LOH�µ��¶OL�\ÕOODUÕQ�EDúODQJÕo�
G|QHPLQGHNL�ELUOHúLN�JHQoOLN�|UJ�WOHULQL�EXQXQ�
ROXPOX�|UQHNOHUL�RODUDN�|QH�oÕNDUGÕN��%X�
NRQX\X������\ÕOÕQGD�ELU�NH]�GDKD�LNL�E|O�PO�N�
|]HO�ELU�GH÷HUOHQGLUPH�LOH�VROXQ�J�QGHPLQH�
WDúÕPD\D�oDOÕúWÕN��)DNDW�EX�oDED�KHUKDQJL�
ELU�NDUúÕOÕN�J|UPHGL��%LU�DUD�EHONL�*HQo�6HQ�
EXQXQ�NÕVPHQ�GH�ROVD�ELU�RODQD÷Õ�RODELOLU�GL\H�
G�ú�QG�N��DPD�RQGDQ�GD�ELU�VRQXo�oÕNPDGÕ��
6ROXQ�ELOLQHQ�WDEORVX�G�ú�Q�OG�÷�QGH�EX�
úDúÕUWÕFÕ�GD�GH÷LOGLU��$PD�EX�WDEOR�NDUúÕVÕQGD�
oDUHVL]FH�GXUXS�EHNOH\HFHN�GH�GH÷LOL]��
+HOH�GH�JHQoOL÷LQ�KÕ]OD�SROLWL]H�ROGX÷X�ELU��������
G|QHPGH��

%X�GXUXPGD��JHQoOLN�KDUHNHWLQLQ�GHYULPFL�
JHOLúPH�LKWL\DoODUÕQD�\DQÕW�YHUHQ�DUDoODU�QH\VH��
RQODUÕ�NHQGL�EDNÕú�YH�LQLVL\DWL¿PL]OH�\DUDWPDNOD�
\�N�PO�\�]��gQHPOL�RODQ�V|]NRQXVX�QHVQHO�
LKWL\DFÕQ�DQODPÕQÕ�YH�PDQWÕ÷ÕQÕ�GR÷UX�
NDYUDPDN��LONHOHUGH�YH�L]OHQHFHN�SROLWLN�oL]JLGH�
ROGX÷X�NDGDU�|UJ�WVHO�\DSÕODQPD�YH�LúOH\LúWH�GH�
EXQXQ�JHUHNOHULQH�X\JXQ�GDYUDQDELOPHNWLU�
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7DVÀ\HFL�o�U�PH\H�NDUü×�
GHYULPFL�V×Q×I�P�FDGHOHVLQGH�

×VUDU�
*LUPHNWH�ROGX÷XPX]�\HQL�WDULKVHO�G|QHPLQ��

GHYULPFL�ELU�VÕQÕI�KDUHNHWLQL�YH�RQX�JHOLúWLUPHNWH�
NLOLW�URO�R\QD\DFDN�GHYULPFL�|QGHUOL÷L�\DúDPVDO�
ELU�LKWL\Do�KDOLQH�JHWLUGL÷L�WDUWÕúPDVÕ]�ELU�
ROJXGXU��*�Q�P�]�G�Q\DVÕQGD�KÕ]OD�EX�
LKWL\DFÕQ�NDUúÕODQPDVÕQD�HYULOHFHN�ELU�WDEOR�
\D]ÕN�NL�KHQ�]�V|]�NRQXVX�GH÷LOGLU��7XQXV�YH�
0ÕVÕU¶GDNL�E�\�N�KDON�KDUHNHWOHUL\OH�EDúOD\DQ��
HPSHU\DOLVW�PHUNH]OHUGH�\DQNÕVÕQÕ�EXODQ�YH�
HQ�VRQ�JHoWL÷LPL]�\D]�7�UNL\H��%UH]LO\D�YH�
0ÕVÕU¶GD�\HQL�ELU�G�]H\H�VÕoUD\DQ�GHY�NLWOH�
KDUHNHWOHUL��\DUDWWÕNODUÕ�HWNLOHU�YH�ROXúWXUGXNODUÕ�
DWPRVIHUOH��GHYULPFL�PD\DODQPD\D�ú�SKHVL]�
úLPGLGHQ�E�\�N�NDWNÕODU�VXQGXODU��)DNDW�KLoELUL�
NHQGLOL÷LQGHQOLN�VÕQÕUODUÕQÕ�DúDPDGÕ��

gWH�\DQGDQ��QHUHGHQ�EDNÕOÕUVD�EDNÕOVÕQ�
HPSHU\DOLVW�NDSLWDOLVW�VLVWHP�DUWÕN�LVWLNUDUÕQÕ 
G|Q�OPH]�ELU�ELoLPGH�\LWLUPLú�GXUXPGDGÕU��
'�Q\D�oDSÕQGD�HWNLVLQL�V�UG�UHQ�E�\�N�ELU�
LNWLVDGL�EXQDOÕP�YH�EXQXQ�úLGGHWOHQGLUGL÷L�
HPSHU\DOLVW�Q�IX]�P�FDGHOHOHUL��KHPHQ�KHUúH\L�
ELU�EHOLUVL]OL÷H�V�U�NOHPHNWHGLU��(PSHU\DOLVW�
NDSLWDOL]PLQ�]D\ÕI�KDONDODUÕQGD�KHUKDQJL�ELU�
DQGD�QDVÕO�ELU�JHOLúPHQLQ�\DúDQDFD÷Õ�DUWÕN�
EHOOL�GH÷LOGLU��(PSHU\DOLVW�J�oOHULQ�HVNLVL�JLEL�
X]XQ�HULPOL�SODQODU�\DSPDVÕQÕQ�NRúXOODUÕ�GD�
JLGHUHN�RUWDGDQ�NDONPDNWDGÕU��<HQL�G|QHPLQ�
D\ÕUGHGLFL�|]HOOLNOHULQGHQ�ELUL��HJHPHQOHULQ�
NUL]L�YH�EHOLUVL]OL÷L�NÕVD�G|QHPOL�KHVDSODUOD�
\|QHWPHVLGLU��%LU�EDúND�GH\LPOH��KHPHQ�KHU�
úH\LQ�GH÷LúHELOGL÷L��GHQJHOHULQ�DOW�VW�ROGX÷X�ELU�
NRQMRQNW�UG�U�V|]NRQXVX�RODQ��

.UL]LQ�YH�EHOLUVL]OL÷LQ�J|EH÷LQGHNL�
7�UNL\H

+D]LUDQ�'LUHQLúL¶\OH�EDúOD\DQ�V�UHo�YH�
EXJ�QH�NDGDUNL�JHOLúPHOHU��7�UNL\H¶GH�GH�KHPHQ�

KHUúH\LQ�KHU�DQ�DOW�VW�ROPD�SRWDQVL\HOL�WDúÕGÕ÷ÕQÕ�
WH\LW�HWPLúWLU��+D]LUDQ�'LUHQLúL��.�UW�VRUXQXQGD�
³o|]�P�V�UHFL´�LOH�HVWLULOHQ�WDV¿\HFL�U�]JDUÕQ�
KD\OL�J�oO��ROGX÷X�ELU�DúDPDGD��NLPVHQLQ�
EHNOHPHGL÷L�ELU�DQGD�³'HPRNOHV¶LQ�NÕOÕFÕ´�
URO�Q��R\QDGÕ��6RQUDNL�JHOLúPHOHU��+D]LUDQ¶ÕQ�
\DUDWWÕ÷Õ�VDUVÕQWÕODU�DOWÕQGD�úHNLOOHQGL��

*HUHN�GLQFL�JHULFL�J�oOHU�DUDVÕQGD�V�UPHNWH�
RODQ�LNWLGDU�GDODúÕQÕQ�NÕ]ÕúPDVÕQÕQ��JHUHNVH 
³o|]�P�V�UHFL´�\DODQÕQÕQ�V�UG�U�OPHVLQGHNL�
]RUODQPDQÕQ��+D]LUDQ�'LUHQLúL¶QGHQ�ED÷ÕPVÕ]�
DQODúÕOPDVÕ�P�PN�Q�GH÷LOGLU��'LUHQLú�
GLQFL�JHULFL�NRDOLV\RQXQXQ�SDUoDODQPDVÕQÕ�
KÕ]ODQGÕUPÕú��7D\\LS�(UGR÷DQ�NOL÷LQLQ�
HPSHU\DOLVW�PHUNH]OHU�QH]GLQGHNL�J�YHQLUOL÷LQH�
E�\�N�ELU�GDUEH�YXUPXú��EX�V�UHo����$UDOÕN�
RSHUDV\RQXQD�NDGDU�YDUPÕúWÕU��

�����\ÕOÕQÕQ�LON�EHú�D\Õ�ER\XQFD�WRSOXPVDO�
J�QGHPH�GDPJDVÕQÕ�YXUDQ�YH�$.3¶QLQ�HOLQL�
KD\OL�UDKDWODWDQ�³o|]�P�V�UHFL´QGH�LVH�HQ�
WHPHO�DUJ�PDQÕ�RODQ�³GHPRNUDWLNOHúPH´�
VRUXQX��]HULQGHQ�JHUoHNWH�ELU�o|N�ú�
\DúDQPÕúWÕU��$.3¶QLQ��ELOLQHQ�NH\¿�YH�NXUDOVÕ]�
GHVSRWL]PLQGHQ�YD]JHoPHN�ú|\OH�GXUVXQ��NLWOH�
P�FDGHOHVL�NDUúÕVÕQGD�WHN�SROLWLNDVÕQÕQ�YH�
WHUFLKLQLQ�GDKD�ID]OD�IDúLVW�EDVNÕ�YH�GHYOHW�WHU|U��
RODFD÷Õ�ELU�NH]�GDKD�GR÷UXODQPÕúWÕU��2OXúDQ�
WDEORGD�ELU�\DQGDQ�GLQFL�JHULFL�J�oOHU�DUDVÕ�
LNWLGDU�NDYJDVÕ�DOHYOHQLUNHQ��ELU�\DQGDQ�GD�JHQLú�
\Õ÷ÕQODUGD�³o|]�P�V�UHFL´�VD\HVLQGH�\DUDWÕODQ�
WHPHOVL]�XPXWODU�E�\�N�RUDQGD�\ÕNÕOPÕú�
EXOXQPDNWDGÕU��

<HUHO�6HoLPOHUH�NDGDU�VDOW�$.3�GH÷LO�
IDNDW�JHQHO�RODUDN�VHUPD\H�G�]HQL�KHVDEÕQD�
GD�\ÕSUDWÕFÕ�ELU�V�UHFH�WDQÕN�ROGXN��'LQFL�
JHULFL�J�oOHU�DUDVÕQGDNL�GDODúPD�ELU�\DQGDQ�
VD\ÕVÕ]�UH]DOHWLQ�RUWDOÕ÷D�G|N�OPHVLQH�\RO�
DoDUNHQ��ELU�\DQGDQ�GD�G�]HQLQ�YH�GHYOHWLQ�W�P�
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ELoLPVHO�NXUXPODUÕQÕQ�YH�LúOH\LúLQLQ�SDVSDVD�
oHYULOGL÷LQL�J|VWHUGL��$VOHQ�(\O�O�EDúODUÕQGD�
o|N�ú��NDEXO�HGLOPLú�RODQ�³o|]�P�V�UHFL´�LVH�
$.3¶QLQ�R\DODPD�LKWL\DFÕQGDQ�YH�$EGXOODK�
gFDODQ¶ÕQ�WHUFLKOHULQGHQ�ND\QDNOÕ��VDOW�DoÕNODPD�
VÕQÕUODUÕQGD�GHYDP�HWWLULOHELOGL��

%X�JHOLúPHOHU��G�]HQLQ�\HQL�G�]H\GHNL�
VL\DVL�NUL]LQLQ�DúÕOPDVÕQÕQ�EDúODQJÕo�DGÕPÕ�
RODUDN�KHU�úH\LQ�\HUHO�VHoLPOHUH�HUWHOHQPHVLQL�
NRúXOODPDNWD\GÕ��%DWÕOÕ�HPSHU\DOLVW�HIHQGLOHULQ�
GD\DWWÕ÷Õ�WHUEL\H�LoLQ��$.3¶QLQ�YH�úH¿�7D\\LS�
(UGR÷DQ¶ÕQ�J|]OH�J|U�O�U�ELU�R\�ND\EÕ�\DúDPDVÕ�
EHNOHQL\RUGX��)DNDW�VRQXo�EHNOHQGL÷L�JLEL�
ROPDGÕ��6HoLPLQ�RUWD\D�oÕNDUGÕ÷Õ�WDEOR�7D\\LS�
(UGR÷DQ¶Õ�YH�$.3�LNWLGDUÕQÕ�VDOGÕUJDQODúWÕUÕUNHQ��
G�]HQLQ�|WHNL�J�oOHULQL�\HQL�DUD\ÕúODUD�
\|QHOWPLúWLU�

'HYULPFL�NLWOH�P�FDGHOHVLQLQ�
SRWDQVL\HOOHUL

7RSOXPVDO�J�QGHPH�VHoLP�DWPRVIHULQLQ�
GDPJDVÕQÕ�YXUGX÷X�J�QOHUGH�\DúDQDQ�%HUNLQ�
(OYDQ�H\OHPOHUL�LVH�+D]LUDQ�'LUHQLúL¶QL�\DUDWDQ�
ELULNLPLQ�FDQOÕOÕ÷ÕQÕ�NRUXGX÷XQX�RUWD\D�
NR\GX��6HoLP�VRQXoODUÕ��LONLQ�EX�ELULNLPL�GÕúD�
YXUDQ�GLQDPLNOHULQ�KHQ�]�HGLOJHQ�\Õ÷ÕQODUÕ�
SHúLQGHQ�V�U�NOH\HFHN�ELU�J�FH�XODúPDGÕ÷ÕQÕ��
LNLQFL�RODUDN�GD�G�]HQ�FHSKHVLQLQ�NLWOHOHUL�
WDUDÀDúWÕUPDN�YH�E|\OHFH�\HGHNOHPHN�
RODQDNODUÕQÕ�ND\EHWPHGL÷LQL�J|VWHUPHNWHGLU��
'HYULPFL�P�FDGHOH�DoÕVÕQGDQ�|QHPOL�RODQ�
LVH��VHoLPOHULQ�LúoL�VÕQÕIÕ�YH�HPHNoL�NLWOHOHULQ�
ELOLQo�YH�|UJ�WOHQPH�G�]H\L�NRQXVXQGD�RUWD\D�
NR\GX÷X�YHULOHUGLU��%X�DoÕGDQ�GXUXPXQ�QH�
ROGX÷XQX�DQODPDN�LoLQ�VHoLPOHUH�EDNPD\D�ELOH�
JHUHN�\RN��øúoL�VÕQÕIÕ�YH�HPHNoL�NLWOHOHULQ�HQ�
WHPHO�P�FDGHOH�PHY]LOHUL�RODQ�VHQGLNDODUÕQ�YH�
GHYULP�VRV\DOL]P�GDYDVÕQÕ�WHPVLO�LGGLDVÕQGD�
RODQ�ELU�GL]L�VRO�oHYUHQLQ�*UHLI�'LUHQLúL�
NDUúÕVÕQGDNL�LEUHW�YHULFL�WXWXPX�JHUH÷LQGHQ�ID]OD�
ELU�¿NLU�YHUPHNWHGLU��

6RQXoODU�ELU�NH]�GDKD�WDQÕNOÕN�HWPHNWHGLU�
NL��LúoL�VÕQÕIÕ�YH�HPHNoL�NLWOHOHU�G�]HQ�
J�oOHULQLQ��HQ�EDúWD�GD�GLQFL�JHULFLOLN�LOH�
PLOOL\HWoL�IDúLVW�DNÕPODUÕQ�HWNLVLQH�WHUN�HGLOPLú�
GXUXPGDGÕU��%XQX�J|U�S�GH�VÕQÕIÕ�|UJ�WOHPHN�
DODQÕQGD�NÕOODUÕQÕ�NÕSÕUGDWPD\DQODUÕQ��KHU�úH\L�
SDUODPHQWHU�KD\DOOHULQH��]HULQGHQ�|OoPHOHUL�

úDúÕUWÕFÕ�GH÷LOGLU��
2\VD�VHoLP�|QFHVLQGH�ROGX÷X�JLEL��\HQL�

G|QHPGH�GH�J�QGHPL�EHOLUOH\HFHN�RODQ��\ÕOODUÕQ�
ELULNLPLQH�GD\DOÕ�RODUDN�GÕúD�YXUDQ�PLOLWDQ�NLWOH�
P�FDGHOHVLGLU��*HOLúPHOHUH�WRSOXPXQ�GHYLQGLULFL�
J�F��RODQ�GHYULPFL�NLWOH�P�FDGHOHVLQLQ�GH÷LO�GH�
WDV¿\HFL�OHJDOL]PLQ�SHQFHUHVLQGHQ�EDNÕOGÕ÷ÕQGD�
EXQXQ�DQODúÕOPDVÕ�P�PN�Q�ROPD]��1LWHNLP�
\HUL�JHOGL÷LQGH�WRSOXPVDO�VL\DVDO�JHOLúPHOHUH�
HWNLVL�ROPD\DQ�HGLOJHQ�NLWOHQLQ�WXWXPX��
|]HOOLNOH�EX�NLWOHQLQ�VHoLP�V�UHoOHULQGHNL�
WHUFLKOHUL��VL\DVDO�P�FDGHOHQLQ�EHOLUOH\HQL�RODUDN�
VXQXODELOPHNWHGLU��

*�Q�P�]GH�EXQXQ�EX�GHQOL�JHQLú�|OoHNWH�
NDEXO�J|UPHVL��7�UNL\H�VROXQXQ�DQD�J|YGHVL\OH�
EDúDUÕ�YH�EDúDUÕVÕ]OÕ÷Õ�VDQGÕNODU��]HULQGHQ�
|OoPHVL��VRO�KDUHNHWLQ�\DúDPÕú�ROGX÷X�WDV¿\HFL�
VDYUXOPDQÕQ�YDUGÕ÷Õ�DúDPD\Õ�J|VWHUPHNWHGLU��
7DV¿\HFL�OHJDOL]PLQ�YH�SDUODPHQWDUL]PLQ�
VRO�VL\DVDO�FHSKHGH�ND]DQGÕ÷Õ�J�o�YH�VL\DVDO�
DWPRVIHUGHNL�D÷ÕUOÕ÷Õ��JHOLQHQ�\HUGH�GHYULPFL�
LONH�YH�GH÷HUOHULQ��EXQODUÕQ�\|Q�YHUGL÷L�GHYULPFL�
SROLWLNDODUÕQ�³PRGDVÕ�JHoPLú´�NOLúHOHU�RODUDN�
GDPJDODQPDVÕQD�\RO�DoDELOL\RU��

1LWHNLP�7�UNL\H�VRO�KDUHNHWL��JHoWL÷LPL]�
G|QHPLQ�WHPHO�JHOLúPHOHULQH�G�]HQL�\ÕNPD�
VWUDWHMLVLQLQ�WDNWLNOHUL\OH�GH÷LO��G�]HQ�LoLQGH�
DOWHUQDWLI�ROPD�KHYHVOHUL\OH�\DNODúWÕ��%XQX�
³WDV¿\HFL�o|]�P´�V�UHFLQLQ�WRSODPÕ�YH�VHoLP�
V�UHFLQGH�DUWÕN�JHQHO�NDEXO�J|UP�ú�RODQ�
SDUODPHQWDULVW�oL]JL�\HWHUOL�DoÕNOÕNWD�RUWD\D�
NR\PDNWDGÕU��5HIRUPLVW�VRO�+D]LUDQ�'LUHQLúL�
NDUúÕVÕQGD�GD�GDKD�LON�DQODUGDQ�EDúOD\DUDN�
GDOJDNÕUDQ�URO��R\QDPD\D��RQX�G�]HQ�
VÕQÕUODUÕQGD�WXWPD\D�oDOÕúPÕúWÕ��.HQGLVLQL�DúDQ�
PLOLWDQ�NLWOH�KDUHNHWLQLQ�\DUDWWÕ÷Õ�DWPRVIHUH�LVH�
\DOQÕ]FD�$.3¶\L�VDQGÕNWD�GHYLUPHN�YH�DOWHUQDWLI�
RODUDN�oÕNPDN�oHUoHYHVLQGH�ELU�DQODP�ELoPLúWL��
.H]D�G�]HQ�J�oOHULQLQ�JHULFL�GDODúPDVÕ�GD�
UHIRUPLVW�VROXQ�W�P��DoÕVÕQGDQ�VHoLPOHUGH�VRO�
DOWHUQDWLI�ROPDN�oHUoHYHVLQGH�HOH�DOÕQGÕ��

2\VD��G�]HQ�LoL�WDUDÀDúPDQÕQ�EX�GHQOL�
J�oO��ROGX÷X��EXQXQ�VÕQÕI�YH�HPHNoL�NLWOHOHU�
LoLQGH�NDUúÕOÕN�EXOGX÷X�PHYFXW�NRúXOODUGD��
EXUMXYD]LQLQ�LúoL�YH�HPHNoLOHU��]HULQGHNL�
LGHRORMLN�SROLWLN��N�OW�UHO�YH�DKODNL�
KHJHPRQ\DVÕQÕ�NÕUPDQÕQ�\HJDQH�DODQÕ��UHWLP�
DODQODUÕ��\HJDQH�\ROX�GD�¿LOL�PHúUX�PLOLWDQ�
P�FDGHOHGLU��
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'HYULPFL�|QGHUOLN�ERúOX÷X�YH�
SDUWLQLQ�VRUXPOXOXNODUÕ

%�W�Q�EX�JHOLúPHOHU�YH�ROJXODU�\HQLGHQ�
YH�\HQLGHQ�J|VWHUPHNWHGLU�NL��VROXQ�JHQHO�
RODUDN�7�UNL\H¶GH�GHYULPFL�ELU�VÕQÕI�KDUHNHWL�
JHOLúWLUPHN�JLEL�ELU�LGGLDVÕ�GD��oL]JLVL�GH��QL\HWL�
GH�\RNWXU��%X�VRUXPOXOXN�WHN�EDúÕQD�SDUWLPL]�
7.ø3¶\H�NDOPÕú�GXUXPGDGÕU��$\QÕ�DQODPD�
JHOPHN��]HUH�LúoL�VÕQÕIÕQÕQ�GHYULPFL�|QGHUOLN�
LKWL\DFÕQÕ�NDUúÕODPDN�GD����

1LWHNLP�SDUWLPL]��VRQ�\ÕOODUÕQ�W�P�
JHOLúPHOHULQH�EX�oHUoHYHGHNL�VRUXPOXOXNODUÕ�YH�
J|UHYOHUL��]HULQGHQ�\DNODúPDNWDGÕU��7DV¿\HFL�
U�]JDUÕQ�J�F��YH�UHIRUPLVW�DWPRVIHULQ�D÷ÕUOÕ÷Õ�
NDUúÕVÕQGD�GHYULPH�KD]ÕUOÕN�ED\UD÷ÕQÕ�ÕVUDUOD�
GDOJDODQGÕUPD\D�GHYDP�HWPHNWHGLU��7�P�J�o�YH�
RODQDNODUÕQÕ�VL\DVDO�VÕQÕI�oDOÕúPDVÕQD�\|QHOWHUHN��
EXUDGDQ�DOGÕ÷Õ�J�oOH�WRSOXPVDO�G�]H\GH�
GHYULPFL�RGDN�ROPD�VRUXPOXOX÷XQXQ��VWHVLQGHQ�
JHOPH\H�oDOÕúPDNWDGÕU��hVWHOLN�EX��VROGD�
\DOQÕ]ODúPDN��KDVPDQH�WXWXPODUOD�NDUúÕODúPDN�
SDKDVÕQD�NRUXQXS�J�oOHQGLULOHQ�ELU�ÕVUDUGÕU��
6RQ�G|QHPLQ�EDúOÕFD�JHOLúPHOHUL�RODQ�³o|]�P�
V�UHFL´��+D]LUDQ�'LUHQLúL��G�]HQ�J�oOHULQLQ�
LNWLGDU�GDODúPDVÕ�YH�\HUHO�VHoLPOHU�NDUúÕVÕQGDNL�
WDYUÕ�EXQXQ�GROD\VÕ]�WDQÕ÷ÕGÕU��%X�V�UHoOHUGH�
VROXQ�DQD�J|YGHVL�úX�YH\D�EX�\|QH�VDYUXOPDODU�
\DúDUNHQ��7.ø3�GHYULP�YH�VRV\DOL]P�¿NULQL�LúoL�
YH�HPHNoL�NLWOHOHU�LoLQGH�\D\PD\D��GHYULPFL�
NLWOH�P�FDGHOHVLQL�E�\�WPH\H�\R÷XQODúPÕúWÕU��

0LOLWDQ�ELU�LúoL�GLUHQLúLQLQ�
WXWWX÷X�D\QD

%XJ�Q�GHYULPFL�LUDGH\L��LGGLD�YH�ÕVUDUÕ�
V�UG�UPHN�ELOH�WDV¿\HFL�o�U�PH�YH�\R]ODúPD�
NDUúÕVÕQGD�JHUoHN�ELU�J�o�ROPDQÕQ�LIDGHVLGLU��
7DV¿\HFL�VDYUXOPDQÕQ�VRQ�UDGGHVLQH�YDUDQODU�
JHoLFL�RODUDN�J�o�ND]DQVDODU�ELOH��EX�RQODUÕQ�
UHIRUPLVW�KD\DOOHULQLQ�G|QH�G|QH�NÕUÕOPDVÕQÕ�
HQJHOOH\HPL\RU��<HUL�JHOL\RU�³o|]�P�V�UHFL´�
DOGDWPDFDVÕQÕQ�SDWODPDVÕ\OD��\HUL�JHOL\RU�
VHoLP�VDQGÕNODUÕQÕQ�KH]LPHWL\OH�EXQDOÕPODUD�
NDSÕOÕ\RUODU��<HUL�JHOL\RU��+D]LUDQ�'LUHQLúL�
JLEL�PLOLWDQ�ELU�H\OHPOLOLN�NDUúÕVÕQGD�NRUNX\D�
NDSÕODUDN�KDUHNHWL�GL]JLQOHPH\H�oDOÕúÕ\RUODU��
<D�GD��ELU�*UHLI�GLUHQLúL�ELOH�W�P�JHULFLOLNOHULQL��
VÕQÕI�P�FDGHOHVLQGHQ�QH�DQODGÕNODUÕQÕ��VÕQÕI�YH�

HPHNoL�NLWOH�P�FDGHOHVLQLQ�PHY]LOHULQL�KDQJL�
KHVDSODUOD�LúJDO�HWWLNOHULQL�WDEDN�JLEL�DoÕ÷D�
oÕNDUÕ\RU��

'HYULPFL�|UJ�WWH��GHYULPFL�SROLWLNDGD��
GHYULPFL�oL]JLGH�ÕVUDU�LVH�\DYDú��DODELOGL÷LQH�
]RUOX�DPD�HU�JHo�VRQXoODUÕQÕ��UHWPH\H�GHYDP�
HWPHNWHGLU��3DUWLPL]LQ�GROD\VÕ]�HPH÷LQLQ�
�U�Q��RODQ�WHN�ELU�IDEULNDGDNL�PLOLWDQ�ELU�
LúoL�GLUHQLúL�ELOH�RQODUFD�UHIRUPLVW�DNÕPÕQ�
VHoLP�PH\GDQODUÕQGD�\DUDWDPD\DFD÷Õ�VRQXo�
YH�HWNLOHU�\DUDWDELOPLúWLU��%X��GHYULPFL�VÕQÕI�
oL]JLVLQLQ�WDV¿\HFL�UHIRUPL]PH��RQXQ�NRI�
³GHPRNUDWLNOHúPH´�VL\DVHWLQH�NDUúÕ�EDúDUÕVÕGÕU��

*UHLI�D\QÕ�]DPDQGD�GHYULPFL�ELU�VL\DVDO�
VÕQÕI�KDUHNHWLQL�LQúD�HWPHN�LoLQ�VL\DVDO�VÕQÕI�
oDOÕúPDVÕQGD�ÕVUDU�HWPHN�GÕúÕQGD�ELU�\RO�
ROPDGÕ÷ÕQÕQ�LVSDWÕGÕU��3DUWLPL]�HQ�EDúÕQGDQ�
LWLEDUHQ�LúoL�VÕQÕIÕQÕQ�GHYULPFL�|QGHUOLN�
LKWL\DFÕQÕQ�DQFDN�VÕQÕI�YH�HPHNoL�NLWOHOHULQ�
�UHWLP�ELULPOHULQGHQ�NDYUDQPDVÕ\OD��ELOLQo�
YH�|UJ�WOHQPHVLQLQ�|]GHQH\LPOHUL�WHPHOLQGH�
YH�KDUHNHW�H\OHP�LoLQGH�JHOLúWLULOPHVL\OH��EX�
WHPHOGH�VL\DVDOODúWÕUÕOPDVÕ\OD�NDUúÕODQDELOHFH÷L�
JHUoH÷LQGHQ�KDUHNHW�HWWL��(÷HU�EXQGD�ÕVUDU�
HGLOPHVH��VÕQÕÀD�DQÕODQ�ELU�SDUWL�RODPD]GÕ��gUJ�W�
YH�NDGUR�\DSÕVÕQÕ�VÕQÕI�GHYULPFLOL÷L�WHPHOLQGH�
úHNLOOHQGLUHPH]GL��9H�úD\HW�SDUWLPL]LQ�X]XQ�
\ÕOODUÕ�EXODQ��X]XQ�VROXNOX��]RUOX��LQDWoÕ�GHYULPFL�
\�NOHQPHVL�ROPDVD��PHYFXW�NRúXOODUGD�E|\OHVL�
PLOLWDQ�GLUHQLúOHULQ�RQXUXQX�WDúÕ\DPD]GÕ���

<HQL�G|QHPH�DUWÕN�GDKD�E�\�N�ELU�|]J�YHQ�
YH�PRUDOOH�JLUL\RUX]��*UHLI�'LUHQLúL�SDUWLQLQ�
W�P�IDDOL\HWLQL�VDQD\L�KDY]DODUÕQGD�\R÷XQODúDQ��
KHGHI�ELULPOHUH�NLOLWOHQHQ�VLVWHPOL�ELU�VL\DVDO�
VÕQÕI�oDOÕúPDVÕ�RODUDN�|UJ�WOHPH�ÕVUDU�YH�
LUDGHVLQLQ�EHUUDN�ELU�\DQVÕPDVÕGÕU��+HGHI�
ELULPOHUH�GD\DOÕ��VLVWHPOL�YH�V�UHNOL�ELU�VL\DVDO�
VÕQÕI�oDOÕúPDVÕQGD�KHU�oDEDQÕQ�HQLQGH�VRQXQGD�
NDUúÕOÕ÷ÕQÕ�EXODFD÷Õ��KÕ]OÕ�J�o�ROPD�KHYHVL\OH�
NROD\D�\|QHOLPLQ�LIDGHVL�RODQ�VDOW�JHQHO�SROLWLN�
oDOÕúPDQÕQ�LVH�VX\D�\D]ÕOPÕú�W�NHWLFL�ELU�
HPHN�ROGX÷X�oDUSÕFÕ�ELU�ELoLPGH�NDUúÕPÕ]GD�
GXUPDNWDGÕU��

<HQL�*UHLÀHU��W�P�\HUHO�|UJ�WOHULPL]LQ�YH�KHU�
ELU�\ROGDúÕPÕ]ÕQ�\HQL�G|QHPGHNL�WHPHO�\|QHOLPL�
ROPDOÕGÕU��gQ�P�]GHNL�V�UHFH�EX�KHGHÀH�
\DNODúPDOÕ��JHQHO�HWNLOHQPHOHUH�YH�JHoLFL�RODQD�
DOGÕUPDGDQ�G|QHPL�VL\DVDO�VÕQÕI�oDOÕúPDVÕQÕ�
\R÷XQODúWÕUDUDN�NXFDNODPDOÕ\Õ]��
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'LUHQLü��V×Q×I�YH�ELOLQo
(PSHU\DOLVW�NDSLWDOLVW�VLVWHPLQ�

HJHPHQOL÷LQGH�JHUoHNOLN�oR÷X�]DPDQ�ELU�
VLV�SHUGHVL\OH�|UW�O�G�U��øGHRORMLN�DUDoODUÕQÕ�
VHIHUEHU�HGHUHN�G|UW�NROGDQ�LúoL�YH�HPHNoLOHUL�
NXúDWDQ�E�\�N�WHNHOOHU�YH�RQODUÕQ�KL]PHWLQGHNL�
EXUMXYD�GHYOHW�NXUXPODUÕ��\DUDWWÕNODUÕ�VDKWH�
G�Q\D\Õ�³PXWODN�JHUoHN´�LODQ�HGHUOHU��
.HVLQWLVL]�\D\ÕODQ�WR]�GXPDQOD�J|]OHUL�
N|UHOWLOHQ�HPHNoLOHULQ�D]ÕPVDQPD\DFDN�ELU�
NHVLPL��³ROD÷DQ´�G|QHPOHUGH�\DUDWÕODQ�EX�
\DSD\�G�Q\DQÕQ�JHUoHN�ROGX÷X�\DQÕOVDPDVÕQD�
NDSÕOÕUODU��

8]ODúPD]�VÕQÕI�oHOLúNLOHULQLQ�EHOLUJLQ�
ROGX÷X�NDSLWDOLVW�WRSOXPGD��³ROD÷DQ´�G|QHPOHU�
JHoLFL�ROPD\D�PDKNXPGXU��'ROD\ÕVÕ\OD�HJHPHQ�
VÕQÕÀDU�WDUDIÕQGDQ�X\GXUXODQ�VDKWH�JHUoHNOLN�
GH�JHoLFLGLU��=LUD�EX�VLVWHPLQ��UHWWL÷L�X]ODúPD]�
oHOLúNLOHU�³ROD÷DQ´�G|QHPOHUL�VÕN�VÕN�NHVLQWL\H�
X÷UDWÕU��øúoL�VÕQÕIÕ�YH�HPHNoLOHULQ�KDUHNHWH�
JHoWL÷L�KHU�\HUGH�JHUoHNOL÷L�|UWHQ�VLV�WDEDNDVÕ�
GD÷ÕOPD\D�EDúODU��%XQD�UD÷PHQ��WRSOXPVDO�
KDUHNHWOHU�GHYULPH�XODúÕS�VLVWHPL�\ÕNDQD�NDGDU��
EXUMXYD]L�WDKULS�RODQ�VLV�WDEDNDVÕQÕ�úX�YH\D�EX�
G�]H\GH�WDPLU�HGHELOPHNWHGLU��NXúNXVX]�\HQL�ELU�
WRSOXPVDO�KDUHNHWOLOLN�EDúOD\DQD�NDGDU����

³2OD÷DQ´�G|QHPOHULQ�ELOLQFL

³9HULOL�ELOLQo´��QHVQHO�NRúXOODUÕQ��U�Q��IDNDW�
QHVQHO�VÕQÕI�LOLúNL�YH�oHOLúNLOHULQL�NDYUDPDNWDQ�
X]DNWÕU��9HULOL�ELOLQo�GXUXPXQX��LúoL�VÕQÕIÕQD�
PHQVXS�ELUH\OHULQ�NHQGL�VÕQÕÀDUÕQÕQ�YDUOÕ÷ÕQGDQ�
KDEHUVL]�ROPDODUÕ�úHNOLQGH�WDQÕPODPDN�GD�
P�PN�QG�U��øúoL�ROGXNODUÕQÕQ�IDUNÕQGD�ROVDODU�
GD��YHULOL�ELOLQFH�GD\DOÕ�EX�VÕQÕUOÕ�IDUNÕQGDOÕN��
NDSLWDOLVW�WRSOXPXQ�LNL�WHPHO�VÕQÕIÕQGDQ�ELUL�
RODQ�LúoL�VÕQÕIÕQÕQ�J�F�Q�Q�YH�\HQL�ELU�G�Q\DQÕQ�
NXUXOPDVÕQGDNL�HúVL]�URO�Q�Q�ELOLQFLQGH��
GH÷LOGLU��

7HN�WHN�LúoLOHULQ��PHQVXEX�ROGXNODUÕ�
VÕQÕIÕQ�\ÕNÕFÕ�NXUXFX�J�F�QGHQ��JHOHFH÷L�WHPVLO�
HWPHVLQGHQ��JHUoHNOL÷L�GH÷LúWLUPH�YH�\HQL\L�

NXUPD�WDULKVHO�PLV\RQXQGDQ�ELKDEHU�ROPDODUÕ��
EX�PXKWHúHP�J�F�Q�´ROD÷DQ´�G|QHPOHUGH�DWÕO�
NDOPDVÕQGDQ�GROD\ÕGÕU��.DSLWDOL]PLQ�WHN�WXWDUOÕ�
GHYULPFL�VÕQÕIÕQÕQ�DWÕOOÕ÷Õ�GHYDP�HWWL÷L�V�UHFH��
EXUMXYD]LQLQ�VL\DVDO�VÕQÕI�LNWLGDUÕ�NHQGLQL�
\HQLGHQ��UHWPH�LPNDQÕ�EXOXU��=LUD��P�FDGHOH�
LoLQGH�EX�ELOLQo�G�]H\LQL�DúDQD�NDGDU��LúoL�VÕQÕIÕ�
WDULKVHO�PLV\RQXQX�R\QD\DPD]�

³2OD÷DQ´�NRúXOODU�GHYDP�HWWL÷L�V�UHFH��LúoL�
VÕQÕIÕ��HJHPHQ�VÕQÕÀDUÕQ�úX�YH\D�EX�NHVLPLQLQ�
SHúLQH�WDNÕOÕU��6HUPD\H�VÕQÕIÕQÕQ�oÕNDUODUÕQÕ�
SHUYDVÕ]FD�VDYXQDQ��KHU�LFUDDWÕ\OD�LúoL�VÕQÕIÕQD�
VDOGÕUDQ�$.3�LNWLGDUÕQÕQ��EXQD�UD÷PHQ�
HPHNoLOHUGHQ�\D\JÕQ�GHVWHN�DODELOPHVL��VDKWH�
JHUoHNOL÷LQ�ELOLQo�YH�GDYUDQÕú�WDU]Õ��]HULQGHNL�
HWNLVLQLQ�oDUSÕFÕ�GÕúDYXUXPODUÕQGDQ�ELULGLU��
%XUMXYD]L\H�NDUúÕ�H\OHPH�JHoHQH�NDGDU�LúoL�
VÕQÕIÕQÕQ�KDUHNHW�WDU]Õ��EX�ELOLQFLQ�SUDWLNWHNL�
GÕúDYXUXPX�RODUDN�\DQNÕODQÕU�

ø]OH\LFL�H\OHP�DODQÕQGD

<DQÕOVDPDOÕ�ELOLQFLQ�VÕQÕUODUÕQGD�NDOÕQGÕ÷Õ�
V�UHFH��LúoL�VÕQÕIÕ�HGLOJHQ�ELU�L]OH\LFL�
NRQXPXQGDGÕU��1HVQHO�NRúXOODUÕQ��GL÷HU�
ELU�LIDGH\OH�NDSLWDOLVW��UHWLP�YH�E|O�ú�P�
LOLúNLOHULQLQ�]RUODPDVÕ\OD�H\OHPH�JHoHQ�VÕQÕI�
E|O�NOHUL��|]HOOLNOH�|QF�OHUL�úDKVÕQGD�\DúDGÕNODUÕ�
ELOLQo�VÕoUDPDODUÕ�VD\HVLQGH��HGLOJHQ�GXUXPGDQ�
DNWLI�NRQXPD�JHoHUOHU��%|\OHFH�VH\LUFL�VDKD\D�
LQPLúWLU��

(\OHPH�JHoHQ�LúoLOHULQ�\DUDWWÕNODUÕ�WDEDQ�
|UJ�WO�O�÷���|]J�YHQ��GD\DQÕúPD��ELU�VÕQÕI�
RODUDN�GDYUDQPD�YH�P�FDGHOH�HWPH��GRVWX�
YH�G�úPDQÕ�WDQÕPD�V�UHFLQGH�\HúHUHQ�VÕQÕI�
ELOLQFL��P�FDGHOH�V�UHFL\OH�JHOLúLS�VHUSLOLU��
6LVWHPLQ�LGHRORMLN�D\JÕWODUÕ�WDUDIÕQGDQ�NXúDWÕODQ�
ELOLQo��EXUDGD�LúoLQLQ�NHQGL�VÕQÕIÕQÕQ�ELOLQFLQH�
YDUPDVÕ�LOH�]LQFLUOHULQL�SDUoDODU��ø]OH\LFL�
ELU�NH]�VDKD\D�LQPLúWLU��DUWÕN�WULE�QGH�SDVLI�
EHNOH\LúL�UHGGHWPHNWHGLU��=LUD�VÕQÕI�ELOLQFLQH�
XODúDUDN�NXúDWPD\Õ�\DUGÕ÷ÕQGD��NHQGL�KDNLNDWLQL�



$ùXVWRV��������(.ú0�����

\HQLGHQ�NXUDELOPHN�LoLQ�KDUHNHW�WDU]ÕQÕ�GD�
GH÷LúWLUHFHNWLU��

3DUoDGDQ�E�W�QH�GR÷UX�\DGVÕPD

0HY]L�GLUHQLúOHU�oR÷X�]DPDQ�ELU�NDSLWDOLVWOH�
\DúDQDQ�oDWÕúPDQÕQ��U�Q��RODUDN�J�QGHPH�JHOLU��
%DúODQJÕoWD�E|\OH�ROPDVÕ�GR÷DO��KDWWD�oR÷X�
]DPDQ�NDoÕQÕOPD]GÕU��*HUoHNWH�ELU�NDSLWDOLVW�
LúOHWPHGHNL�GLUHQLú��EX�LúOHWPH�úDKVÕQGD�ELU�
VLVWHP�RODUDN�NDSLWDOL]POH�oDWÕúPD\D�JLUPHNWLU�
D\QÕ�]DPDQGD��%XQGDQ�GROD\Õ�IDEULNDGDNL 
D÷ÕU�oDOÕúPD�úDUWODUÕ��G�ú�N��FUHWOHU�YH�¿LOL�
EDVNÕODUD�NDUúÕ�EDúOD\DQ�GLUHQLúOHU��LNL�VÕQÕI�
DUDVÕQGDNL�X]ODúPD]�oHOLúNL\L�J|U�Q�U�NÕODUDN��
H\OHPFL�LúoLOHULQ�ELOLQFLQGH�VÕoUDPDOÕ�JHOLúLPLQ�
NRúXOODUÕQÕ�GD�\DUDWÕU��

%LU�NDSLWDOLVWL�KHGHI�DODUDN�SUDWLN�ELU�KDO�
DODQ�V|P�U��YH�N|OHOL÷LQ�\DGVÕQPDVÕ��ELU�VLVWHP�
RODUDN�NDSLWDOL]PLQ�\DGVÕQPDVÕQD�GR÷UX�\RO�
DOÕU��6LVWHPLQ�GD\DWWÕ÷Õ�KDNLNDWL�\ÕNPDN�LoLQ�
EDúOD\DQ�H\OHP��SDUoDGD�EXQX�QLKDL�VRQXoODUÕQD�
XODúWÕUPDQÕQ�P�PN�Q�ROPDGÕ÷ÕQÕ�DoÕ÷D�oÕNDUWÕU��
1HVQHOLQ�IDUNÕQD�YDUPD\D�EDúOD\DQ�ELOLQo��
SDUoDGDQ�E�W�QH�\|QHOLU��WHN�ELU�NDSLWDOLVWH�
NDUúÕ�EDúOD\DQ�P�FDGHOHQLQ�NDSLWDOL]PH�NDUúÕ�
P�FDGHOH�LOH�ELUOHúWLULOPHVL�JHUHNWL÷LQL�IDUN�HGHU�
YH�EXQD�X\JXQ�ELU�GDYUDQÕú�oL]JLVL�JHOLúWLUPH\H�
EDúODU�

(\OHPFL�LúoLOHU�QH]GLQGH�J|U�Q�U�KDOH�
JHOPH\H�EDúOD\DQ�QHVQHO�JHUoHNOLN��VDKWH�
KDNLNDWL�YHUL�NDEXO�HGHQ�\DQÕOVDPDOÕ�ELOLQFLQ�
DúÕOPDVÕQÕQ�NRúXOODUÕQÕ�GD�\DUDWÕU��1LWHNLP�
VÕoUDPDOÕ�JHOLúLP�P�FDGHOHQLQ�EX�DúDPDVÕQGD�
VRPXW�RODUDN�NHQGLQL�J|VWHULU�YH�SDUoDGDNL�
VRUXQODUD�o|]�P�EXOPDN�DPDFÕ\OD�EDúOD\DQ�
P�FDGHOH��H\OHPFL�VÕQÕI�E|O�÷��úDKVÕQGD�
VHUPD\H�HJHPHQOL÷LQH�NDUúÕ�P�FDGHOH\H�
G|Q�ú�U��

%LOLQo�G|Q�ú�P�QGH�
|QF��P�GDKDOH

6ÕQÕI�GHYULPFLOHUL�YH�VÕQÕIÕQ�|QF��LOHULFL�
NHVLPOHUL��VLVWHPLQ�GD\DWWÕ÷Õ�\DQÕOVDPDOÕ�ELOLQFLQ�
DúÕOPDVÕ�YH�JHUoHN�ELOLQFLQ�JHOLúPHVL��LúoL�
VÕQÕIÕQÕQ�NHQGL�J�F�Q�Q�YH�PLV\RQXQXQ�IDUNÕQD�
YDUDELOPHVL�LoLQ�\R÷XQ�ELU�oDED�KDUFDUODU��

6ÕQÕI�HNVHQOL�oDOÕúPDGD�|QF��P�GDKDOH��
VÕQÕIÕQ�oDUSÕWÕOPÕú�KDNLNDWLQ�\DQVÕPDVÕ�RODQ�
ELOLQoWHQ�NXUWXODELOPHVL�QRNWDVÕQGD�NULWLN�ELU�
|QHP�WDúÕU��+HP�VÕQÕI�GHYULPFLOHULQLQ�KHP�
VÕQÕIÕQ�|QF�OHULQLQ�H÷LWLPLQGH��P�FDGHOH�
\HWHQH÷L�YH�SUDWLN�GHQH\LP�ND]DQPDODUÕQGD�
|QHPOL�ELU�URO�R\QDU��6ÕQÕI�GHYULPFLOHULQLQ�
ELOLQFLQLQ�SUDWLNWH�VÕQDQPDVÕ�DQODPÕQD�JHOHQ�
EX�oDOÕúPD��LúoLOHULQ�ELOLQFLQLQ�H\OHP�LoLQGH�YH�
JHUoH÷H�X\JXQ�úHNLOGH�\HQLGHQ�NXUXODELOPHVL�
DoÕVÕQGDQ�GD�YD]JHoLOPH]GLU��

�6ÕQÕI�KDUHNHWH�JHoHQH�NDGDU��VÕQÕI�
GHYULPFLOHULQLQ�oDEDVÕQÕQ�\DQNÕODUÕ�ID]OD�
KLVVHGLOPH]��$PD�KDUHNHW�ELU�NH]�EDúODGÕNWDQ�
VRQUD��VÕQÕIÕQ�H\OHPLQGHNL�GÕúDYXUXPX�VRPXW�ELU�
KDO�DOÕU��

.DSLWDOLVWOHUOH�NDYJD\D�WXWXúDQ�LúoL�VÕQÕIÕ�
E|O�NOHUL�LON�DGÕPÕ��WDP�IDUNÕQGD�ROPDGÕNODUÕ�
ELOLQFH�oÕNDUPDGÕNODUÕ�QHVQHO�NRúXOODUÕQ�
]RUODPDVÕ\OD�DWDUODU��%X�DúDPDGD�VÕQÕI��
HJHPHQOHU�WDUDIÕQGDQ�X\GXUXODQ�\DSD\�KDNLNDWH�
LWLUD]�HGHU�YH�GH÷LúWLUPH�LVWH÷L\OH�KDUHNHWH�
JHoHU��6ÕQÕÀDU�P�FDGHOHVLQGH�JUHY��GLUHQLú��LúJDO�
YE��H\OHPOHU��ELOLQFLQ�\DQÕOVDPDODUGDQ�DUÕQPDVÕ�
YH�QHVQHO�RODQÕ�NDYUD\DUDN�JHUoH÷H�G|Q�úPHVL�
\|Q�QGH�J�oO��ELU�LWNL�VD÷ODUODU�

1HVQHOOL÷LQ�GD\DWPDVÕ\OD�|]QHO�KDNLNDWLQL�
GH÷LúWLUPHN�LoLQ�KDUHNHWH�JHoHQ�VÕQÕI��QHVQHO�
KDNLNDWL�KÕ]OD�NDYUDPD\D�EDúODU��6LV�GD÷ÕOÕU��
WDEOR�QHWOHúLU��GRVW�YH�G�úPDQ�NHQGLQL�EHOOL�HGHU��
8]ODúPD]�LNL�VÕQÕI��]ÕW�LNL�G�Q\D�GDKD�J|U�Q�U�
KDOH�JHOLU��

1HVQHO�JHUoHNOL÷LQ�IDUNÕQD�YDUPDN��
|]QHO�KDNLNDWL�GH÷LúWLUPHQLQ��QHVQHO�KDNLNDWL�
GH÷LúWLUPHNOH�GROD\VÕ]�ED÷�LoLQGH�ROGX÷XQXQ�
KLVVHGLOPHVLQL�VD÷ODU��0�FDGHOH�LoLQGH�JHUoH÷LQ�
VDUVÕFÕ�ROD\ODUÕ\OD�NDUúÕODúDQ�LúoLOHULQ��³6ÕQÕIÕPÕ]�
DGÕQD�GLUHQL\RUX]´�úLDUÕQÕ�\�NVHOWPHOHUL��KÕ]OD�
GH÷LúHQ�YH�VÕoUDPD�JHUoHNOHúWLUHQ�ELOLQFLQ�
GÕúDYXUXPXGXU���

gQF��NHVLPOHUL�EDúWD�ROPDN��]HUH�LúoL�
VÕQÕIÕQÕQ�EX�GH÷LúLP�V�UHFLQH�JLUHELOPHVL�LoLQ�
\HQL�*UHLÀHU��\HQL�dHOPHUOHU�|UJ�WOHPHN��
\HQL�G|QHPLQ�.DYHOOHU¶LQL��3DúDEDKoHOHU¶LQL��
6XQJXUODU¶ÕQÕ�\DUDWPDN�JHUHNL\RU��'LUHQLúOHULQ�
\D\JÕQODúWÕUÕOPDVÕ�YH�VÕQÕIÕQ�ELOLFLQGH�\DUDWDFD÷Õ�
VÕoUDPDOÕ�JHOLúLP��D\QÕ�]DPDQGD�GHYULPFL�
VÕQÕI�KDUHNHWLQLQ�JHOLúLPLQLQ�NRúXOODUÕQÕ�
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ROXúWXUDFDNWÕU��

6DKWH�KDNLNDWL�\ÕNÕS
\HQL�ELU�G�Q\D�NXUPDN�

(JHPHQ�VÕQÕÀDUÕQ�G�Q\D�J|U�ú��³ROD÷DQ´�
G|QHPOHUGH�LúoLQLQ�ELOLQFLQL�GH�LVWLOD�HGHU��
g]HO�P�ONL\HWLQ���FUHWOL�HPHN�V|P�U�V�Q�Q��
\D÷PDQÕQ��]RUEDOÕ÷ÕQ�YH�EX�WHPHOOHU��]HULQGH�
\�NVHOHQ�EXUMXYD�LNWLGDUÕQ�LúoL�VÕQÕIÕ�WDUDIÕQGDQ�
GD�³PHúUX´�NDEXO�HGLOPHVLQLQ�JHULVLQGH�EX�
YDUGÕU��0�FDGHOH�YH�GLUHQLú�V�UHoOHUL��ELOLQFL�EX�
\DQÕOVDPDGDQ�NXUWDUPDQÕQ�QHVQHO�NRúXOODUÕQÕ�
KD]ÕUODU�

1HVQHO�NRúXOODUÕQ�ROXúPDVÕ��LúoL�VÕQÕIÕQÕQ�
QHVQHO�JHUoHNOL÷L�NDYUDPDVÕ�YH�EXQD�X\JXQ�ELU�
KDUHNHW�WDU]Õ�JHOLúWLUPHVL�LoLQ�\HWHUOL�GH÷LOGLU�
HOEHWWH��7DP�EX�QRNWDGD�|QF��P�GDKDOHQLQ�
NULWLN�|QHPL�EHOLUJLQ�ELU�KDO�DOÕU��1HVQHO�NRúXOODU�
ROXúPDGDQ��VDOW�|QF��P�GDKDOH��LúoL�VÕQÕIÕQÕQ�

VÕQÕI�ELOLQFLQH�XODúPDVÕQD�\HWPH]��<LQH�GH�
|QF��P�GDKDOH��VÕQÕIÕQ�NHQGLVL�LoLQ�VÕQÕI�KDOLQH�
JHOPHVLQL�VD÷OD\DFDN�NRúXOODUÕQ�ROXúPD�V�UHFLQL�
KÕ]ODQGÕUÕU��|QF�Q�Q�GHQH\LP�ND]DQPDVÕQÕ�
VD÷ODU�YH�ELOLPVHO�VRV\DOL]POH�VÕQÕI�KDUHNHWLQLQ�
|UJ�WVHO�ELUOL÷LQL�JHUoHNOHúWLUPHQLQ�NRúXOODUÕQÕ�
KD]ÕUODU��

%XUMXYD]LQLQ�GD\DWWÕ÷Õ�VDKWH�KDNLNDWL�
UHGGHGHUHN�KDUHNHWH�JHoHQ�VÕQÕI��NHQGL�
KDNLNDWLQL�ELOLQFH�oÕNDUPD�YH�\HQL�ELU�G�Q\D�
\DUDWPD�P�FDGHOHVLQH�\DWNÕQ�KDOH�JHOLU��
+DUHNHWLQ�EDúODPDVÕ�YH�EHOOL�ELU�QRNWD\D�NDGDU�
JHOLúPHVL�³NHQGLOL÷LQGHQ´�JHUoHNOHúHELOLU��
$QFDN�KDUHNHWLQ�GDKD�LOHUL�ELU�HYUH\H�VÕoUDPDVÕ��
NHQGLOL÷LQGHQ�KDUHNHWH�JHoHQ�VÕQÕIÕQ�NHQGLVL�LoLQ�
VÕQÕI�NRQXPXQD�\�NVHOPHVL��|QF��P�GDKDOH�LOH�
P�PN�Q�RODELOLU��6DKWH�KDNLNDWOHUL�\ÕNÕS��VÕQÕIVÕ]�
YH�V|P�U�V�]�\HQL�ELU�G�Q\D�NXUPDQÕQ�\ROXQX�
DoPDN�LoLQ�\HQL�*UHLIOHU��\HQL�GLUHQLú�PHY]LOHUL�
\DUDWPD\D�

JHOLúHQ�V�UHoWH�GH��IDEULND�|Q�QGHNL�YH�'ø6.�
ELQDVÕQGDNL�GLUHQLúOH�GH�XOXVODUDUDVÕ�G�]OHPGH�
J�QGHP�ROGX��*UHLI�SDWURQX�LOH�ELUOLNWH�EDúWD�
+DGÕPN|\�FLYDUÕQGDNL�IDEULNDODUÕQ�SDWURQODUÕQÕQ��
GHYOHWLQ��VHQGLNDODUÕQ��VL\DVHWOHULQ��DYXNDWODUÕQ��
DNDGHPLV\HQOHULQ��LúoLOHULQ��HPHNoLOHULQ��
JHQoOHULQ�J�QGHPLQGH\GL��

7HFULW�HGLOPH\H�oDOÕúÕOPDVÕQD�UD÷PHQ
NDPXR\XQD�PDO�ROPXúWXU�

*UHLI�LúoLOHUL�DoÕN�ELU�úHNLOGH�WHFULWH�
X÷UDGÕ��.LPL�VRO�J�oOHU�EDVÕQÕQGD�GLUHQLúH�
\HU�ELOH�YHUPHGL��6HQGLNDO�DODQGD�|QFH�
VÕUDGDQODúWÕUÕOPD\D�oDOÕúÕOGÕ��VRQUD�DoÕN�ELU�
VDOGÕUJDQOÕNOD�NDUúÕ�NDUúÕ\D�EÕUDNÕOGÕ��*UHLI��
\DúDGÕ÷Õ�KHU�W�UO��\RN�VD\ÕOPD��VDOGÕUJDQOÕN�
YH�NDUDODPD\D�UD÷PHQ��NHQGL�|]�J�F�\OH�
XOXVODUDUDVÕ�G�]OHPGH�NDPXR\XQD�PDO�ROGX��øúoL�
VÕQÕIÕQÕQ�GHYULPFL�SRWDQVL\HOLQL��\DUDWÕFÕOÕ÷ÕQÕ�
J|VWHUHQ�ELU�|UQHN�ROGX��

*|U�Q�U�ROPDVÕQÕ�HQJHOOHPH\H�oDOÕúDQ�VRO�

EDVÕQ�ELOH�*UHLI�LúoLOHULQLQ�\DSWÕNODUÕQÕ�\HU�
\HU�J|UPH]GHQ�JHOHPHGL��1DVÕO�NL�+D]LUDQ�
'LUHQLúL¶QL�SHQJXHQOHUOH�|UWPH\H�oDOÕúWÕODU�
DPD�EDúDUÕOÕ�RODPDGÕODUVD��*UHLI¶LQ�GH��]HULQH�
|UW��|UWHPHGLOHU��+D\DO�J�oOHUL�R�NDGDU�
GDUDOPÕúWÕ�NL��*UHLI�LúoLOHULQLQ�\DSDELOHFHNOHULQL�
G�úOH\HPHGLNOHULQGHQ���]HULQL�|UWPH\H�
oDOÕúWÕNODUÕ�|UW��N�o�N�NDOGÕ��

6ÕQÕIÕQ�|]J�F�QH�GD\DQDUDN�J�QGHPL
EHOLUOH\HQ�ROPDOÕ\Õ]�

øNL�VÕQÕIÕQ�NDUúÕ�NDUúÕ\D�JHOGL÷L�ELU�G�Q\DGD�
GHQJHOHUH�J|UH�EHOLUOHQLU�KHU�úH\��*�oO��YH�
NDUDUOÕ�RODQ�EHOLUOH\LFLGLU��øúoL�VÕQÕIÕQÕQ�J�F��
|UJ�WO�O�÷�QGHQ��KDN�DUDPD�ELOLQFLQGHQ�YH�
NHQGL�LNWLGDUÕQD�\�U�PH�LUDGHVLQGHQ�JHOLU��.HQGL�
J�QGHPL\OH�NHQGL�\ROXQGD�\�U�\HQ�\HQL�.DYHOOHU��
\HQL�������+D]LUDQODU��\HQL�*UHLÀHU�\DUDWDELOPHN��
NHQGL�|]J�F�Q�Q�YH�KDNODUÕQÕQ�ELOLQFLQGH�ELU�VÕQÕI�
YH�RQX�ROXúWXUDQ�LúoL�E|O�NOHUL�\DUDWDELOPHNWHQ�
JHoHU� 

.HQGL�J�QGHPLQL�\DUDWPDN���
�%DúWDUDIÕ�V���¶GH�
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*UHLI��GLUHQLúL���

.HQGL�J�QGHPLQL�\DUDWPDN��
NHQGL�WDULKLQL�\D]PDN�

5��(��5�]JDU

8]ODúPD]�LNL�VÕQÕIÕQ�ROGX÷X��EX�LNL�VÕQÕIÕQ�
NDUúÕ�NDUúÕ\D�JHOGL÷L�ELU�G�Q\DGD�\DúDQDQODUD�
VÕQÕIVDO�ELU�SHQFHUHGHQ�EDNDU��EDNÕúÕPÕ]Õ��
J�QGHPLPL]L�SHQFHUHQLQ�DoÕOGÕ÷Õ�\|QGHQ�
EHOLUOHUL]��6ÕQÕIVDO�ELOLQFLPL]��J�o�GHQJHOHUL�YE��
HWPHQOHU�GH�SHQFHUHQLQ�DoÕOGÕ÷Õ�\|Q��HWNLOHU�

.DSLWDOLVW�VLVWHPLQ�HJHPHQL�EXUMXYD]L��
WRSOXPVDO�\DúDPÕ�LVWHGL÷L�JLEL�G�]HQOHPH\H�
oDOÕúÕU��6|P�U�V��GHYDP�HWVLQ�GL\H�N|OHOL÷H�
ER\XQ�H÷LOPHVLQL�VD÷ODU�YH�EXQX�NDQÕNVDWÕU��
%XQX�KHU�W�UO��DUDo�YH�D\JÕWÕ\OD�\DSWÕ÷Õ�JLEL��
J�QGHPL�NHQGL�LKWL\DoODUÕQD�J|UH�EHOLUOH\HUHN�GH�
LQVDQODUÕQ�QDVÕO�G�ú�QHFH÷LQL��QH\L�WDUWÕúDFD÷ÕQÕ�
úHNLOOHQGLUPH\H�oDOÕúÕU�

5HVPL�WDULK�KHS�HJHPHQOHU�WDUDIÕQGDQ�
\D]ÕOPÕú�ROVD�GD��LúoL�VÕQÕIÕQÕQ��H]LOHQOHULQ�
\DUDWWÕ÷Õ��G�Q\D\Õ�VDUVDQ�|UQHNOHU�HJHPHQOHULQ�
WDULKLQL�SDUoDODPÕú�YH�VLOLQPH\HFHN�úHNLOGH�WDULK�
VD\IDODUÕQGD�\HULQL�DOPÕúWÕU��.HQGL�J�QGHPLQL�
\DUDWPDN�YH�E|\OHFH�NHQGL�WDULKLQL�\D]PDN��
DQFDN�NHQGL�VÕQÕIÕQÕQ�oÕNDUODUÕ�GR÷UXOWXVXQGD�
KDUHNHW�HWPHN�|Oo�V�QGH�P�PN�Q�ROXU��.|OHOLN�
]LQFLUOHULQL�NÕUPDN�LoLQ�EDúNDOGÕUDQODUÕQ�
P�FDGHOHVL��]DIHU�ND]DQÕOVÕQ�YH\D�ND]DQÕOPDVÕQ��
WRSOXPXQ�J�QGHPLQH�JLUHU��

6HUPD\H�QDVÕO�NL�NHQGL�J�QGHPLQL�
EHOLUOL\RU�YH�EX�J�QGHPL�DoÕN�ELU�GD\DWPD�
LOH�J�QGHPOHúWLUL\RU�YH�EH\LQOHUH�LúOL\RUVD��
WHUVLQGHQ�EL]�GH�NHQGL�WDU]ÕPÕ]GD�NHQGL�
J�QGHPLPL]L�³GD\DWPDOÕ´\Õ]��.HQGL�J�QGHPLQL�
NHQGLVL�EHOLUOH\HQ�VDYUXOPD]��.HQGL�SODQÕQÕ�
KD\DWD�JHoLUPH\H�oDOÕúÕU��.HQGL�\ROXQX�\�U�UNHQ�
GH�J�QGHP�ROXúWXUXU��

*UHLI¶GH�LúJDO�DWHúLQL�\DNDQ�YH�GLUHQLú�
ED\UD÷ÕQÕ�\�NVHOWHQ�LúoLOHU�GH�NHQGL�
J�QGHPOHULQL�RUWD\D�NR\DUDN�YH�\DUDWWÕNODUÕ�
|UQHNOH�NDPXR\XQXQ�J�QGHPLQH�RWXUGXODU�

*UHLI�LúoLOHUL�VÕQÕI�P�FDGHOHVL
WDULKLQGH�\HULQL�DOPÕúWÕU�

*UHLI�LúoLOHUL��VHQGLNDODúPD�V�UHFL\OH�ELUOLNWH�
NHQGL�LUDGHVL�LOH�KDUHNHW�HGHQ�ELU�|UJ�WO�O�N�
\DUDWWÕ��3DWURQXQ�N|OHOL÷LQGHQ�NXUWXOPD\D�
oDOÕúDQ�*UHLI�LúoLOHUL��VHQGLND�SDWURQODUÕQÕQ�
GD�KHJHPRQ\DVÕQGDQ�NXUWXOPD\D�oDOÕúWÕODU��
3DWURQXQ�QH�YHUHFH÷LQL�YH\D�VHQGLNDQÕQ�QHUHGH�
X]ODúDFD÷ÕQÕ�EHNOH\HQ�GH÷LOOHUGL��øúoL�VÕQÕIÕQÕQ�
KDN�DOPD�P�FDGHOHVLQLQ�VHUPD\H�GHYOHWLQLQ�
\DVDO�VÕQÕUODUÕQD�VÕ÷PD\DFD÷ÕQÕ�ELOHUHN�JHUHNHQ�
DGÕPODUÕ�DWWÕODU��.DUDUOÕ�YH�WDYL]�YHUPH\HQ�
ELU�WXWXP�L]OH\HUHN�NHQGL�WDOHSOHULQL�RUWD\D�
NR\GXODU��7DOHSOHULQGHQ�JHUL�DGÕP�DWPDGÕODU�YH�
J�QGHPL�EHOLUOH\HQ�ROGXODU�

*HUoHNOHúWLUGLNOHUL�WRSODQWÕODUGD�WDEDQÕQ�
NROHNWLI�WDUWÕúPDVÕ�VRQXFXQGD�WDOHSOHULQL�
EHOLUOHGLOHU�YH�LQLVL\DWLI�KHS�NHQGLOHULQGH\GL��
���WDúHURQD�NDUúÕ��*UHLI�SDWURQXQD�NDUúÕ��
HPSHU\DOLVW�WHNHO�LOH�LúELUOL÷L�LoHULVLQGH�RODQ�
VHUPD\H�GHYOHWLQH�NDUúÕ��SDWURQODUÕQ�\DQÕQGD�\HU�
DODQ�VHQGLND�E�URNUDWODUÕQD�NDUúÕ�DoÕN�ELU�VDYDú�
EDúODPÕú�ROGX��7�P�LNQD�oDEDODUÕ��NRUNXWPD�
VLQGLUPH�KDPOHOHUL��NÕUÕQWÕ�YHUHUHN�NDQGÕUPD�
G�ú�QFHOHUL�ELU�LUDGH\H�oDUSWÕ��7�P�EXQODUOD��
NHQGL�KDNODUÕQÕ��JHOHFHNOHULQL�YH�RQXUODUÕQÕ�
NRUXPDN�LoLQ�\ROD�NR\XODQ�LúoL�VÕQÕIÕQÕQ�ELU�
E|O�÷�Q�Q��NHQGL�J�QGHPLQL�EHOLUOHPH�YH�
J�QGHPH�RWXUPD�|UQH÷L�RUWD\D�oÕNDUWÕOGÕ��

øúoLOHULQ�JHUoHNOHúWLUGL÷L�KHU�H\OHP�VÕQÕI�
KDUHNHWLQGH�ROXúDQ�ELULNLPH�NDWNÕVÕQÕ�\DSDU��
$PD�ED]Õ�H\OHPVHOOLNOHU�YDUGÕU�NL��KDUHNHWWH�
LOHUL\H�GR÷UX�ELU�VÕoUDPD�\DUDWÕU��%|\OHVL�
H\OHPVHOOLNOHU�ELOLQoOHQGLULFL��|UQHN�\DUDWÕFÕ��\RO�
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